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THE WVEER. 


Retail trade in spring goods has made further progress 
and the conservative buying by dealers in preparing for cur- 
rent distribution is now providing a good supplementary 
demand from wholesale and jobbing houses. Unusually 
advanced weather in many sections stimulates business, and 
agricultural work is making an early start. In the leading 
industries there is evidence of gradual increase in contracts, 
many plants preparing for greater activity on April 1, while 
proposed reductions in wages have produced no threats of: 
strikes. The best news of the week as to manufacturing 
conditions comes from the leather industry, although ship 
ments of footwear through Boston are only about two-thirds 
those of the same week last year. New business is gradu- 
ally appearing, however, in all departments from hides to 
the finished product. Dispatches from the West and South 
are most favorable as to the general commercial situation, 
a few cities reporting the volume of business fully equal to 
last year’s, and these statements are supported by bank ex- 
changes at these points about the same asin 1907. There 
_ is still complaint regarding mercantile collections, although 
improvement is noted. Railway earnings thus far reported 
for March were 14 per cent. smaller than a year ago, and 
foreign commerce for the latest week at this port alone 
showed a gain of $2,518,514 in exports and a decrease of 
$5,943,513 as compared with the same week last year. 
Financial sentiment was improved by resumption of the 
Knickerbocker Trust Company and encouraging recom- 
mendations regarding legislation at Washington, securities 
advancing sharply until checked by announcement of an- 
other large Union Pacific bond issue. Bank exchanges at 
New York for the week were 35.4 per cent. smaller than last 
year; at other leading cities the decrease was 18.1 per cent. 

Progress in the iron and steel industry continues irregular, 
activity increasing in the wire and plate departments while 
heavy lines await a revivalof normal demand. The outlook 
is encouraging, however, berause improvement in the 
financial situation continues, and the railroads will be liberal] 
purchasers when funds can be raised and traffic expands to 
the point that warrants large expenditures for rails and 
rolling stock. Small orders and numerous inquiries testify 





to the fact that the tendency is in the right direction, but 
the actual tonnage is limited. Similar conditions exist as 
to structural steel, mapy important building projects being 
contemplated, and contracts will be placed as soon as the 
future is more certain, but current business is restricted to 
a few bridges and buildings that call for only a small per- 
centage of the output of the mills. Agricultural supplies 
are in good demand, especially wire products, and prepara- 
tion for the canning season has increased the output of tin 
plate to about 75 per cent. of the capacity of the mills. 
Pig iron is quiet and slightly weaker, and coke ovens 
operate less than half their full capacity, but thus far prices 
of steel are stubbornly maintained. Minor metals have 
advanced still further, influenced more by the London 
market than domestic demand, which shows a fair increase. 

In the primary markets for textile fabrics there is more 
inquiry, especially for small quantities of cottons to be 
shipped promptly. Urgency of demand for immediate 
shipment indicates that stocks in distributing channels are 
light and goods must e secured for delivery on orders that 
were taken, but not provided for, in the expectation that 
lower prices would be named by producers before retailers 
called for them. Curtailment of production may make it 
difficult to meet these demands if the short selling has been 
induiged in to any large extent, as jobbers’ stocks are 
generally believed to-be light. The decline in price of raw 
material has had a depressing effect on the tone of the 
market for cotton goods, and actual improvement is there- 
fore the more gratifying, while finished products are no 
eheaper. Export trade is light, and competition of Man- 
chester mills for business in China and India will be more 
keen this year than ever before. Cotton blankets were 
opened this week on the same basis as last year, except for 
a few slight reductions. The market for woolen goods 
continues very narrow, and no development is expected 
until after Easter. Clothiers’ salesmen will probably start 
out later than usua) this year, giving retailers opportunity 
to reduce spring stocks as jar as possible, and the future 
course of the mills will depend on the results of these trips. 

Signs of improvement are seen in the New England foot- 
wear industry, although many leading manufacturers still 
report trade quiet. Brockton factories are receiving 
numerous orders fur colored shoes, and this business in 
russet goods is the feature of the season. Tan calf shoes 
are in greatest cemand, and there is a good mcvement in 
kid stock. Staple lines are neglected, many varieties being 
reduced from 24 to 10 cents a pair, and salesmen in the 
West and South with fall samples report an inactive trade in 
heavy goods. Moderate improve ment is also noted in leather, 
especially heavy sole, but there are accumulations of middle 
and light weights. The tone of belting butts is firmer, 
although quotations are unchanged. MHaroers leather is 
neglected and weak, and most upper stock is dull. There 
is a better feeling in the hide market, prices advancing in 
several instances, especially hides suitable for sole leather. 
April native steers are decidedly firmer, but the excessive 
supply of cow hides prevents a corresponding improvement 
Country hides are sustained by the export demand, although 
foreign dry hides are weaker. 

Commodity markets have moved irregularly, with little 
net change in the level of quotations. The most note- 
worthy event of the week was a further sharp rise in sugar, 
refiners advancing standard granulated in keeping with the 
higher prices for raw grades on account of prospects of a 
much smaller yield in Cuba than was anticipated. Wheat 
prices ruled fairly steady at the recent decline, and corn 
stubbornly maintained its advance to about 20 cents above 
the price a year ago. Grain and sugar are now the only 
important commodities selling at a material rise in com- 
parison with the same date in 1907, while the general level 
is much lower. Western receipts of wheat were 3,137,446 
bushels for the week, against 3,529,129 bushels a year ago, 
and exports from all ports of the United States, flour in- 
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cluded, were 1,857,895 bushels, against 1,943,662 in 1907. 
Receipts of 3,763,833 bushels of corn compared with 5,049, - 
827, and Atlantic coast exports were only 585,358, against 
2,202,169 bushels last year. The decline in cotton con- 
tinued until many options sold $10 to $12 per bale below 
the position in January, and exports for the week showed a 
large decrease from the movement a year ago. 

Liabilities of commercial failures thus tar reported for 
March amounted to $16,440,457, of which $7,325,827 were in 
manufacturing, $7,809,309 in trading and $1,305,321 in other 
commercial lines. Failures this week numbered 342 in the 
United States against 220 last year, and 35 in Canada 
compared with 22 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—Improvement in the commercial situation is 
more in evidence. Reports from retailers are quite en- 
couraging, there being an early demand for spring mer- 
chandise that augurs well for the new season’s business, 
and all dry goods jobbing firms report an increase in the 
demand from retailers for seasonable merchandise. Tl ere 
is improvement alsoin the elothing trade. Wholesale traffic 
is gradually reviving under the influences of a better 
demand and easy money. Buyers, however, are atiil 
cautious, and immediate requirements are being filled, a 
feature that leads to the expectation of a steady trade of 
fairly good proportions. New England foundrymen are 
having a better trade and are eo far encouraged by the 
prospects that they are making larger inquiries for pig iron, 
some of it for future delivery. An increasing demand for 
copper from the smaller consumers is reported. Seasonable 
quiet in the coal trade is noticeable. There is more de- 
mand in the lumber trade, and the prospects are brighter 
with the approach of more active building operations. 
Domestic demand for flour is fair and there is a steady job- 
bing trade, but no export sales are possible at the prices 
asked, which are entirely out of line with foreign bids. The 
grain export business is also dull and prospects for the 
future not bright, bookings this week, on old contracts 
mostly, are 393,000 bushels of wheat. Cheese continues firm 
and butter steady. Lower egg prices have led to a better 
trade. Money is accumulating and the tendency is toward 
lower rates; call is quoted at 24 to 34 per cent. and time 
at 4 to 53 per cent. 

Providence.— Better grades of worsteds show distinct 
improvement, but there is little new business in woolen 
goods. Despite the curtailment in the cotton industry, 
prices tend downward, and, even at the reduction of 10 per 
cent. in wages, present operations are not entirely satis- 
factory. Jewelry manufacturers receive small orders, most 
working on reduced time, but there is confidence in a much 
better fall demand. Output of machinery and insulated 
wire has been reduced, and there is little prospect of im- 
mediate improvement. 

Philadeliphia.— Retail dry goods trade has been quiet 
for some time past, but an improvement is looked for when 
the weather becomes more settled. Jobbers of woolens and 
piece goods report slightly larger sales, though trade gen- 
erally is quiet and collections slow. Wholesale milliners 
declare that indications point to a much smaller volume of 
business for the spring season than usual. The wool market 
continues quiet and manufacturers are still buying for their 
immediate needs only; prices are weak, except for fine 
wools, which are steadily held. Manufacturers of cloaks 
and suits are fairly busy at the present time, but the trade 
generally does not compare favorably with the previous 
year, and collections are slow. Manufacturers of men’s and 
boys’ clothing have also had an unsatisfactory season’s busi- 
ness. In the leather market, trading is only moderate and 
purchases are only to meet immediate needs. There is a 
good supply of all grades of heavy leather. Sales of glazed 





kid have increased in all grades, and, while buying is, not 
equal to previous years, it is considerably better than for 
some months past. Local shoe dealers repoit trade exceed- 
ingly dull, although in the surrounding ccuntry orders are 
about the same as are usual at this period. There is some 
improvement in the drug and chemical trade, and manufac- 
turers and wholesalers report a fair volume of orders. The 
paper trade is fairly active, with a large volume of orders, 
and prices are well maintained. 

In iron and steel , mills are resuming operatiors arc rail- 
roads are increasing their orders, and some improvement is 
noted in the demand for finished material, although buying 
continues irregular. Prices are unchanged. The coal 
market continues active in anthracite and fairly good in 
bituminuus. Dealers in electrical goods report a fair 
volume of business and machine shops are reasonably busy. 
There is a somewhat more active movement of lumber and 
prices are firm, with atendency upwards. Brick and cement 
manufacturers report some slight improvement in the 
demand. Several new local building con:racts of some size 
have been started and there is a fair amount of work in the 
estimating rooms; still, trade is considerably behind cor- 
responding periods of 1906 and 1907. Paint manufacturers 
and dealers in paints and painters’ supplies report a fair 
demand, with prices firm. Wallpaper manufacturers and 
jobbers are doing a moderate voiume of trade, but ¢ mpeti- 
tion is strong and prices fluctuating. Spirits are not inlarge 
demand aid wciskeys are selling in small lots. The with- 
drawal of old goods continues fair, but there is very little 
demand for new goods and the distilleries are not macu- 
faciurirg to any large extent. Trade in domestic leaf 
tobacco remains quiet and dealers are buying only to meet 
requirements andin small quantities. Sumatra and Havana 
are in fair request and prices are wejl maintained. 
Groceries are quiet and prices continue slightly in buyers’ 
favor. Sugars are firm at tle.advance of thirty points in 
price during the week. Raw sugars are not quite so active. 
Coffees and teas are firm and there is a fair business. 
Collections continue to be tardy in most lines, though 
improvement is noted. Money continues at 5 to 6 per cent. 

Pittsburg.—There is little or no improvement in mer- 
chandise lines; trade continues to drag, and retail mer- 
chants show little dispo:ition to make purchases for future 
delivery. The dry goods market is quiet; country merchants 
are the most liberal purchasers, but buy only to a limited 
extent for spring and summer delivery, and the demand from 
manufacturing centers issmall There is a fair movement 
in groceries. Lumber jobbers report a light demand, and 
yard dealers are not handling muchtrade. Transactions in 
hardware are confined to lines for spring use, and purchases 
are on a conservative basis. 

Baltimore.— Leading business houses in wholesale trade 
find the demand for merchandise increasing, and reports re- 
ceived from salesmen in various parts of the country show 
that the financial depression is gradually passing away. 
Shipments of ready-made clothing for spring are nearly 
completed, and salesmen are preparing for their fall trips. 
With representative houses the volume of orders has been 
nearly up to that of 1907, but business suffered badly from 
the unusual number of cancellations, and with the majority 
of manufacturers a decided falling off in shipments as com- 
pared with 1907 is noted. Collections have been uniformly 
poor, but are now improving in some sections. Owing to 
more favorable weather conditions retail clothing trade has 
been better than last year, and the indications at this time 
point to an active spring season In dry goods and notions 
at wholesale a number of buyers are on the market, and 
some good orders are being booked, although purchases 
made are, as arule, smaller than usual, and the merchants 
seem determined to clean out old stocks as much as possible 
during the present season. Collections show a decided im- 
provement. Confidence ‘o values seems to be more assured. 
There is no noticeab] . improvement in the wholesale move 
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ment of boots and shoes, which has been quiet for some time 
past; orders being received are of small proportions, and 
collections are extremely slow. The depression in lumber 
is marked, and prices are unsteady, though collections are 
fairly good. In harness at wholesale, prices are unséttled 
and tending lower; current business is of small volume and 
collections unsatisfactory. While there is but little activity 
in leaf tobacco, values continue strong, but collections are 
very poor. Jobbing trade in paper and stationery is im- 
proving and prices are firmer, although money continues 
tight. 

Atlanta.—Retail trade continues to improve with 
warmer weather. There has been a fair trade in dry goods, 
and the demand for millinery is good. A number of fac- 
tories are increasing their working time. The movement 
of staple lines is about up to the average for this season, 
though orders for future shipments are scarce. Bank 
deposits show an increase, but collections are still somewhat 
backward. 

New Orleans.—There has been continued improvement 
in all lines of trade, and jobbers cf groceries and country 
produce report an average business for the season In 
clothing, dry goods, shoes, notions and hardware orders are 
coming in much more freely, although country merchants 
are still disposed to buy very conservatively. Recent rains 
have materially improved the outlook for sugar and rice. 
Receipts of rough rice for the week are only fair. Clean rice 
is in active demat d and the market is very firm. Receipts 
of rough rice for the season 1,170,842 sacks, compare with 
1,089,281 for last year; clean rice 484,556 pockets, against 
502,008 last year. There has been a better demand for 
sugar and the market is very firm. There isa fair demand 
for molasses and syrups at unchanged quotations. 

Mem phis.— Business in all lines continues dull. Jobbers 
report a falling off in spring trade as compared with la:t 
year, and mapufacturers are not operating at full time; still, 
a hopetul feeling prevails. Collections are only fair. 

Louisvilie.—There is evidence of marked improvement 
in the placing of orders with manufacturers of clothing, a 
good many cancellations being reinstated with instructions 
for rush shipment. Collections are better. The past week 
was the best week of the current year in hardware; the 
improvement was in country orders for farm and plantation 
supplies. Shoe factories have sold 10 per cent. more for 
March than a year ago. Whiskey collections are good, but 
March sales show a falling oft of about 25 per cent. 

Cincinnati.—Retail trade continues to improve, and 
sales compare very favorably with last year. Thereisa 
fairly active distribution of dry goods, and besides the spot 
movemert forward deliveries command a fair degree of 
attention from retailers; the market is steady in the main. 
Wholesale millinery dealers report only a moderate busi- 
ness. Manufacturers of cloaks and ladies’ suits are fairly 
well employed and look forward to a satisfactory business. 
Hardware and builders’ material are in fair demand. The 
provision market shows little animation, but is firm in 
sympathy with the advancing tendency at speculative cen- 
ters and prices are higher than a week ago. The flour 
market is steady and dull. Thereisonly a moderate move- 
ment in whiskey, but the market is firm. Collections are 
slow in all branches. 

Cleveland.—Trade conditions are gradually improving, 
and with the coming of favorable weather building opera- 
tions are being resumed and a fairly active season is looked 
for. Seasonable goods are in better demand. Manufacturing 


establishments are operating with slightly increased capacity 


and have a fair amount of orders on hand. There is a large 
amount of iron ore on docks and in furnace yards, and in 
consequence navigation will not open as early as usual this 
season, no shipments being expected here until June. 
Collections are unsatisfactory. : 
Minneapolis.—Wholesale trade steadily expands. A 
greater degree of caution is used by merchants than in for- 


mer years, but the volume of actual sales shows little change. 
Most lines are fully up to last year and some are ahead, 
particularly dry goods, wearing apparel and agricultural 
supplies. Shelf and building h>rdware are steady. Advance 
estimates of spring wheat acreage indicates no material 
difference from former years. Collections are fair. Lumber 
shipments for the week are 2,400,000 feet. 

Chicago.—Seasonable lines of general merchandise are 
stimulated by better weather, and the spring exhibit in 
leading retail lines attracts wider attention in women’s and 
men’s wear, although the buying reflects only moderate 
strength. Wholesale dealings in the principal staples con- 
tinue of satisfactory volume, there being many visiting mer- 
chants in the markets, and their purchases of textiles, foot- 
wear, clothing, furniture and food products compare favor- 
ably with the aggregate at this time last year, but there is 
some caution in making commitments beyond ascertained 
needs, and the business done for fall delivery is backward 
in several important lines. Mercantile collections | hrough- 
out the West are again almost upon a normal basis; defaults 
reported show some decline, and country storekeepers 
appear to be doing an encouraging trade, particularly 
where higher temperatures have brought an early absorb- 
tion of light weight lines. Farming operations show rapid 
spread, and the preparations indicate an area exceeding that 
planted last year, especially ior corn. The agricultural in- 
terests ure steady buyers of machinery and materia)s for im- 
provements. Country banks are more able thin at any time 
heretofore to furnish necessary funds to carry on spring 
work, and this relieves the strain upon Chicago for cur- 
rency. Financial affairs reflect increasing ease, deposits 
accumulate and the discount rate for choice : ommercial 
paper is more frequently quoted at five per «ent. 

Manufacturing does not maintain a steady forward pro- 
gress. Capacity active in iron and steel is considerably 
under that at this time last year, and special efforts are 
apparent in preventing accumulation of furnace output. 
The best buying of steel is confined to wire and mis- 
cellaneous branches. One large concern has closed 
down pending a settlement of wages and notice is 
issued that the searcity of new orders compels a steel 
car plant employing 2,500 hands to cease operations 
temporarily. Receipts of the principal raw materials are 
yet far below those at this time last year, and there is no 
notable recovery in values, although the tone in hides, 
leather and lumber improves. The total movement of grain 
at this port. 9,003,564 bushels, compares with 8,781,770 
bushels last week and 9,404,327 bushels a year ago. 
Compared with 1907 there is decrease in receipts of 
14.2 per cent and increase in sbipments 104 per 
cent. Live stock receipts fell to 266,050 head against 
294,409 head last week and 311,123 head in 1907. 
Receipts of hides were only 2,011,542 pounds, against 3,186,- 
310 pounds last week and 2,463,439 pounds last year. 
Lumber receipts, 29,250,000 feet, compare with 24,478 000 
feet last week. Other receipts, compared with the corre- 
sponding week last )ear, iacreased in wheat, oats, broom- 
corn, lard, cheese, butter and wool, and decreased in flour, 
corn, rye, barley, cheese, dressed beef, eggs, cattle, hogs 
and sheep. Compared with the closings a week ago, cash 
prices are unchanged in ribs, lower in wheat 1% cents and 
lard 24 cents, and higher in oats $ cent, corn 1} cents, sheep, 
hogs and pork each 25 cents, and choice cattle 60 cents a 
hundredweight. New buildings aggregate $1,284,000, 
against $899,100 last week and $1,081,400 a year ago, and 
real estate sales, $2,008,300, compare with $1,974,766 last 
week and $2,851,692 in 1907. 

St. Louis.—Mail orders for goods for immediate ship- 
ment are received in larger numbers, but are mainly for 
comparatively small lots. Orders for future delivery are 
increasing, and are confined chiefly to dry goods and foot- 
wear. The implement trade is picking up, with fair ship- 
ments of plows and cultivators. In other lines of trade, 
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business is only moderately active. Manofacturing establish- 
ments are slowly adding to their working forces. Collec- 
tions are fair. The grain market is quite active at declines 
of 4 to 14 cents. Flour mills are running on half time, as 
the export demand is light, and domestic buyers are oper- 
ating to a limited extent. Prices are barely steady. Spot 
cotton is slow at a decline of } cent. Pig lead is in demand 
at stronger prices, while spelter is dull at nominal figures. 
Lumber receipts are increasing, but are mainly to fill con- 
tracts; prices are steady. macsipte of cattle and hogs are 
below the average. and prices are 25 to 35 cents per hundred 
pounds higher. The demand for money continues fair, with 
rates steady at 54 to 6 per cent.; commercial paper is dis- 
counted at 5¢ to 6 per cent. 

Kansas City.—Retail business keeps up well and job- 
bers report a satisfactory trade, especially implement deal- 
ers. The harrow trade is better than for several years, 
indicating a greatly increased corn acreage in what was 
heretofore wheat territory almost exclurively. Nothing but 
good reports of the wheat crop are heard. The compara- 
tively steady wheat market has caused an improvement in 
the flour trade. Mills report new business from customers 
in both middle and eastern States. Kansas City mills made 
39,000 barrels of flour the past week compared with 32,600 
barrels the previous week. There is no export business. 
But little wheat came in and buyers were cautious. Corn 
and oats are in good demand. Cattle are active and the 
best grades strong. H«gs sold well, from five te ten cents 
higher. Sheep were in good demand and firm. 





Trade Conditions in Canada. 





Montreal.—Trade continues slow and cautious. With 
spring rail freights going into effect on the first there will 
be a freer distribution of heavy merchandise on orders 
which have accumulated during the winter, but there is 
little disposition to buy any more liberaily than heretofore. 
Dry goods travelers are doing a moderate sorting business, 
and a return to wintery conditions this week has not proved 
helpful to retail trade in this line. There appears to be an 
anticipation in some quarters that a new price list, shortly 
to be issued by the cotton mills producing staple lines, will 
show some slight reductions in quotations. Groceries are 
quiet, but the sugar market is active and excited, and local 
refinery quotations, now on the basis of $4.80 for standard 
granulated, will probably be a¢dvanced. Advices from Bar- 
badoes announce an advance ot a cent a gallon in molasses. 
Some fair booking is reported of orders in pig iron. The 
English market is firmer by three to four shillings within 
the last few weeks, though the Scotch market has not re- 
sponded correspondingly. No. 1 Summerlee is quoted at 
$22.00 to $22.25, and No. 3 English at $18.26, for delivery 
first open water. Bars are steady at $1.90, car lots; nails, 
$2.25, for wire, $2.30 for cut. Hogs and hog products are 
firmer. Collections show considerable improvement. 


Toronto.—Wholesale trade is quiet, the movement of 
dry goods being restricted, with no desire to accumulate 
stocks, and these are consequently comparatively light. 
This is one of the strongest features in the situation; with 
the return of normal money conditions, and fair crop pros- 
pects, there should follow an active demand for all lines. 
A fairly good trade in groceries has been done, with prices 
generally firm. Hardware is fairly active, with seasonable 
implements in good demand. The metal markets rule 
firm. Failures are not so numerous. 





London.—Shoe and clothing manufacturers are busy 
and report orders equal to last year, with prices somewhat 
easier. Prospects in the building trade appear good, with 
the tendency to lower rates. Payments are still slow, with 
partial renewals, but failures have been few and of an insig- 


nificant character. Prospects for the coming season are 
good. 










BANK EXCHANGES. 


Bank exchanges this week at all leading eities in the 
United States are $1,972,506,644, 30.2 per cent. under a 
year ago and 17.5 per cent. less than in the corresponding 
week of 1906. The loss at New York City still reflects in 
part the largely reduced volume of stock market operations 
this year; outside of New York there is a decrease of 18.1 
per cent. compared with last year, mainly due to the much 
smaller clearings at Boston, Philadelphia, Baltimore and 
Pittsburg, most southern cities, and at San Francisco. The 
losses at the West are still small, notably at Chicago, while 
some western cities report !arger exchanges than ast year 
and nearly all of them larger exchanges than in the cor- 
responding week in March two years ago, when trade was 
active. Figures for the week and average daily bank ex- 


changes for the year to date are compared below for three 
years: 





















































Week Week Per Week Per 
Mar. 26,1908. Mar. 28 1907. Cent. Mar. 29,1906. Cent. 
$118, 2) 1,513 $167,300.002 —29.3 $141, 455, 753 —16.4 
‘ 104. 272, 508 150,2 5. oo —30.6 144 cate co —27.8: 
19,399,028 27,197, 218 --28.7 23,961,533 —19.0 
39,009 ,944 57,995,235 —32.7 49,969,883 —21.9 
23, "135.300 26, 96, 350 —10.4 22,946,1 + 4.4 
13,018, 669 16,960,827 , —33.3 12,787,916 + 18 
224,286,607 227,425,646 — 1.4 190,385,500 +17.8: 
18 475,914 18,874,352 — 2.1 15,519.461 +18.5 
53,821,448 59,360,906 + 69 51,817,578 + 3.9 
31 981,014 29,041,509 +10.1 22,126,137 +44.5 
10,225,888 12 787,655 + -- 20.0 11,277,609 — 9.3 
14, 860,612 18,703 01 3 —20.5 17,729,634 —16.2 
26,504, 759 39, 714, 019 —33.3 35, 701, 305 —25.8 
798,204 $85: 2; 54 —18.1 "$740, 045, — 5.7 
1 —35.4 1,646 489, 08 —22.6 





$69 52,112.45 
1, tHe "208.440 1,973,462,15 
46 


Total all....$1,972,506,644 $2,825,574,605 —80.2 $2,386,535,198 —17.5 
Average daily: : 
March to date... $334.239,000 $522,405.01 —36.0  $442,698,000 —24.5 
February........ 337,922,000 487,052,000 —30.6 523,568,000 —35.3 
January......... S03 860,000  526.789.000 —25.4 584,577,000 —32.8 





THE MONEY MARKET. 


Very little hardening of rates was produced by prepara- 
tions for quarterly payments, although the April distribu- 
tion of dividends and interest at this city are estimated at 
$126,500,000, or only $7,700,000 less than last year. In © 
view of all that has happened, these figures are most grati- 
fying. Last week’s bank statement showed the strongest 
position at this date in fourteen years, a surprisingly large 
gain in cash being reported in the face of Treasury with- 
drawals. It is evident that money is still coming to New 
York trom the interior, and domestic rates of exchange in- 
dicate that the movement will continue. This factor is 
much more significant than the payments to the Treasury, 
which were large on Monday again, but this shifting of 
accounts has concluded for the present. Meanwhile, how- 
ever, Government deposits in the national banks have been 
cu wn to about $200,000,000, and regular Treasur 
erations show a steady excess of expenditures over 
eceipts. If there is no increase in the customs, and 
disbursements continue at the present rate, another 
call upon the banks cannot be deferred beyond May, but it 
is hoped that dutiable imports will resume normal propor- 
ions about the end of the fiscal year. The last statement 
ll national banks showed little change in total resources 
from the December report, but during the last few wee 
there is evidence that cash holdings have gained materially, 
hoarded money still coming back to circulation. Financial 
sentiment is helped by the actual resumption of the Knick- 
erbocker Trust Company, and the announcement that de- 
positors in the Oriental Bank would be paid in full was good 
news. Although bank notes are being forwarded to Wash- 
ington for redemption in unprecedented volume, the banks 
are not retiring circulation at the monthly maximum limit 
of $9,000,000 any longer. British markets are quiet at 
the recent reduction in the Bank of England rate, which 
made it possible for Paris to begin withdrawing the 
gold advanced last autumn, when London was shipping 
so freely to New York. Sterling exchange rates have re- 
sponded readily to all influences and the banks have been 
large speculative sellers, which tends to prevent the natural 
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response to the abnormally big balance in favor of this 
country on international movements of merchandise. A 
more active security market has not caused any pressure in 
money, probably because a large share of the business is 
still professional, and the leading operators seem to have all 
the funds necessary to finance their trading without calling 
upon the banks. Actual figures of loans by the associated 
banks last week decreased over $3,000,000, despite the note- 
worthy increase in sales of stocks. 

Call money ranged between 1$ and 2}, the bulk of the 
business being at Z per cent. Time loans have been placed 
at slightly better terms, good Stock Exchange collateral 
being taken by the banks at 3 to 3} per cent. on short terms, 
34 for ninety days, 3% to 4 per cent. for four months, 4} for 
five and six months and 5 to 5} for a full year. There is 
still difficulty in placing some commercial paper, but loans 
are readily obtained on the best class of collateral at 5} to 
5¢ per cent. The usual rate is 6 per cent., and many mer- 
cantile houses of indifterent credit are still unable to obtain 
accommodation. The attitude of the banks is shown by the 
preference for short maturities in a!l commercial loans. 


FOREIGN EXCHANGE. 

Higher quotations for exchange prevailed when the week 
opened, chiefly because there seemed to be scarcity in the 
supply of remittance. In view of the continued favorable 
balance on merchandise account the firmness of sterling 
rates is somewhat puzzling and tends to revive expectations 
of an outgo of gold, although there is nothing in the low 
discount rates abroad to indicate any pressure to secure 
gold. The market is so narrow that quotations might be 
moved sbarply in either direction by a fair amount of busi- 
ness or aggressive manipulation. Net alterations for the 
week were small, as shown herewith: 


Sat. Mon. Tues Thur. Fri. 
PT aee 4.83 lg 4.835% 4.83% 1.83% ry te 4.83 5 
Kgs 4857, 4.86 4.8 4.86 4.86 
4.8645 4.86% ri Bb 4. SGa 4.86% 4.864%, 
GFES) 95.09 95.09 95's 95 95 95 
"5.17% *5.17'% 5.17% *5.16% *5.16% *5.167%, 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents premium ; 
Boston, 10 cents discount; ‘New Orleans, commercial, 25 
cents discount, bank $1 premium; Savannah, buying at 3-16 
cents, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight, 74 cents premium, telegraphic, 10 cents 
premium; Charleston buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount; Min- 
neapolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver builion up to March 12, according 
to Pixley & Abell, were £2,000,508, against £3,257,260 last 
year. India received £1,425,838, China £496,400, and the 
Straits £78,270. Last year £3,172,210 went to India and 
£85,050 to the Straits. Prices of silver bullion scarcely 
fluctuated during the past week, as shown by the following 
daily record: 


Sat. Mon. Tues Wed. Thurs. Fri. 
London prices......... 25.500. 25.56d. 25. 564. 25.50d. 25.56d. 25.50d 
New York prices ..... 55.25c. 55.87c. 55.25c. 55.25c. 55.25c. 655.25c 


FOREIGN FINANCES. 

An increase of £150,233 in gold holdings was reported by 
the Bank of England this week, while loans expanded 
£3,018.000, which reduced the proportion of reserve to 
liabilities to 48.64 per cent., against 51.26 last week. The 
Bank of France gained 6,775,000 franes in gold and reduced 
loans 65,200,000 francs. The position at Paris is being 
strengthened by gradual payments by London of the gold 
taken when New York was importing so heavily at the 
close of last year. London security markets are steady, 
consols showing especial strength, although money is not 
sufficiently abundant to stimulate speculation. Call money 
at London has ruled at 2% to 3 per cent., and time loans 
cost about 2%. Gold went to South America to some ex- 
tent, but there was no pressure to secure the usual weekly 


offerings on Monday. The open market rate at Paris is 
2% per cent., and at Berlin 4% prevails. London purchases 
of stock in the New York market when the advance was 
most conspicuous was believed to be the covering of short 
sales. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 

March 26,1908. March 19.1908. § March 28, 1907 
ea $60,407. 965 $58,867,170 $1 71,380.20 
Silver owned............... 45,303,955 41,919,571 138 

Net gold holdings increased moderately during the week, 
and gross stocks of the yellow metal attained a new high- 
water mark at $1,011,744,461. There was a fair gain in net 
silver, but the available cash balance declined to $261,408, - 
830. There was a further heavy reduction in deposits in 
national banks to $191 341,485, exclusive of $11,297,568 to 
the credit of disbursing officers. Disbursements in March 
thus far exceed receipts by $8,551,994, making the deficit 
for the fiscal year $35,642,781. 


NEW YORK BANE AVERAGES 

A much stronger condition was reported by the associated 
banks last week, the surplus reserve rising to a higher 
figure than has been seen at this date since 1894. Average 
and actual changes for the week did not differ materially 
in net result, although the loan item rose almost a million 
dollars in one case and declined over three millions in the 
other. Cash holdings showed a substantial gain in both 
statements, receipts from the interior continuing heavy, 
while repayment to the Treasury of Government depasits 
was more than offset by large disbursements for pensions 
and on Panama Canal account. Bank note circulation de- 
clined slightly, and there was a small decrease in United 
States deposits to $48,227,200. The average statement in 
detail compares with earlier dates as follows: 























Week's Coanaee March. 21, 1908. March 23, 1907 

aaa | $934,100 $1,161,653,600 $1, 049,989,600 
Deposits -.---- Ine. 10,250, "900 1 182,080, 200 1,002 ,144,600 
Circulation.. it sitieate Dee. 161,200 61,245,000 50,920, 0 
ceescoeoers Ine. 7,493,600 271, 990 000 184,974,400 

pene ‘tenders. . Inc 1,828,500 60,954 "500 70,271,200 
Total cash ...-... Inc. $9,322,100 $322,944,500 $255,245,600 
Surplus reserve... Inc. 6,759,375 37,424,450 4.709,450 


Actual figures on March 21 were as follows: Loans, $1,159,- 
768,400, a reduction of $3,193,500; deposits, $1,156,133,000, 
an expansion of $7,029,300; specie, $277,277,300, an increase 
of $9,455,000; legal tenders, $61,296,000, a gain of $992,900; 
circulation, $61,078,000, a decrease of $248,000. Outside banks 
and trust companies report loans, $775,340,100, an increase 
of $1,391,200: deposits, $749,183,700, a gain of $8,830,500; 
specie, $43,413,200, an increase of $68,000; legal tenders, 
$10,177,300, a loss of $197,400. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $54,940, exports 
$952,012; gold imports $678,177, exports $12,250. Since 
January 1: Silver imports $995,484, exports $9,419,651 ; 
gold imports $13,210,917, exports $807,625. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 342, 
against 323 last week, 322 the preceding week and 220 the corresponding 
week last year. Failures in Canada this week are 35, against 36 the 
preceding week and 22 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 






































ar. 26, 1908 | Mar. 19, 1908. | ‘Mar. 12, 1908 | Mar. 28, 1907. 

Section. — - — 

Over Over | Over | || Over 

RSET 70| 145 || 48| 114 | 68! 126 21 76 
ides 17 91 | svi 1001 Sti & 19 72 
_  eaneneenttes 7 || 2351 71} 23) 70 21 59 
a... coos 10 s6 | isl 29 | 28 5 13 
ited States... 122 | 342 | 128 | 323 | 142] 322 66 | 220 
} ome 4 Ore oneal, 13 35 || 17) 36! 17 43 5 22 
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THE NEW YORK CENTRAL REPORT. 





In view of the sharp setback experienced during the last 
three months of 1907, and the consequent loss in business 
that came so suddenly that it was practically impossible to 
reduce expenses correspondingly, the report of the New 
York Central Railroad for 1907 makes an encouraging ex- 
hibit. The road was compelled to meet a very large increase 
in the cost of conducting transportation last year, probably 
due in the main to higher wages, although the report also 
attributes the increase in part to the extension and elabora- 
tion of signal systems and shorter working hours. The in- 
crease in this item of over 23 per cent. was a most important 
matter, and it is probable that the current year will show 
material modification in this department. The report also 
eliminates charges for new construction and equipment from 
the statement until after the net earnings are shown, mak- 
ing of thisa special feature of extraordinary expense. 

Comparison of the leading items with the previous year’s 
report shows that each of the three classes into which earn- 
ings are sub-divided made more or less favorable exhibit§ 
as compared with 1906, despite the falling oft during the 
last quarter. Freight earnings for the year were more than 
8 percent larger than in 1906, this increase of about #$,- 
500,000 being the best feature of the statement. There was 
also a fair increase in passenger earnings, but the aggre- 
gate in that division was scarcely more thanm half the 
freight earnings, as usual. Under expenses, as has 
already been etated, the increase of 23 per cent. 
in conducting transportation was by far the largest 
item, but maintenance of way and structures also increased 
considerably, while it is evident that very little increased 
expense was applied to maintenance of equipment, and 
general expenses did not add materially to the adverse 
comparison. The net result of all these figures of expenses 
was an increase of about 16 per cent , reducing the net 
earnings about the same ratio, but other income furtunately 
expanded sufiiciently to leave ‘the gross income only $800,- 
000 less than in 1906. As dividend distributions were 
larger than in the previous year the final surplus was 
only $365,000. 

Detailed figures of the report indicate that the leading 
subsidiary companies contributed about $2,500,000 more 
earnings than in the previous year, which obviously had 
much to do with the gvod showing of the whole system in 
1907. Charges on the short term notes and increased rent- 
als of leased roads added considerably wore than $1,000,000 
to the expenses as cumpared with the previous year, but 
there was a large di crease in taxes. About $3,000,000 was 
charged to Grand Central terminal improvement. 

Fortunately, the various tributaries of the New York Cen- 
tral system are so thoroughly diversified as to the classes of 
business they handle and the branches enter some of the 
richest mining and lumber sections, while handling a large 
amount of grain, that the freight business is not in danger 
of a serious setback through any conditions pertaining to a 
few localities or occupations. Moreover, the commutation 
passenger traffic is an important factor, and through busi- 
ness is also making forward strides, so that the heavy ter- 
minal outlay will prove to be fully warranted by the value 
of greater facilities that could nut have been deferred much 
lon ger. 





TRADE AT ST. PAUL. 


St. Paul.—Wholesale trade improves steadily. Jobbing 
trade in dry goods shows a better tone and March sales make 
a satisfactory showing. Men’s wear, hats and furnishings 
are in seasonable demand and millinery jobbers report the 
month’s sales slightly larger than a yearago. Shoe factories 
operate full time and harness manufacturers report little idle 
“Machinery. Wholesale drugs and chemicals are fairly 
active. Jewelry and notions move slowly. Hardware is 
more active, and there is a fair business in lighter lines of 





machinery, but heavy lines are quiet. Groceries are in in- 
creased demand, sales exceeding the preceding month. 
Collections continue irregular and slow. 


IRON AND STEEL. 


Conditions are prospectively better in the iron and steel industry, 
constant inquiries and contracts under negotiation promising a sub- 
stantial increase in tonnage in the near future, but current trade is 
light and the plants barely maintain the moderate increase in activity 
since the year opened. Only a very little new business is reported in 
pig iron, and part of this is at moderate concessions from the prices 
agreed upon by most furnace interests, the outside coneerns getting 
the orders because of 10 or 15 cents a ton reductions in prices. Steel 
quotations are maintained, and some plants have resumed ful) time 
in order to fill the heavier specifications on old contracts. The railways 
are buying a little more freely, recent orders for locomotives being 
followed by some business in cars, rails and track supplies 
In addition to a fair tonnage of steel rails for domestic roads, there are 
several orders pending for export. Structural] shapes are still quiet, 
spring building operations beginning slowly, but several large pieces of 
work are under consideration. Sheet mills are busier, and there is a 
steady growth in the demand for tin plate. Less than half the coke 
ovens are in operation, and prices are easy. Ore shipments increase, 
but the movement from the docks tv the furnaces is not more than half 
the figures of a year ago, and itis not believed that shipments down 
the lakes will begin before June 1. Contracts for the new season 
have not yet been placed, but the vessels are making the same wage 
scales with their employes as last season. The American Iron and Steel 
Association has published its statistics of open hearth steel production 
in 1907, showing a total of 11,549,088 tons, an increase of 5.1 per cent., as 
compared with 1906, and exceeding all previous records. Open-hearth 
output last year rose to within 118,461 tons of the production of 
Bessemer steel, upon which it has steadily gained in recent years. 

Minor Metals.—Both the volume of business and the tone of 
the copper market have improved establishing prices slightly above 
13 cents. Orders from the electrical trade are larger, and wire business 
makes further gains. London cables have contributed some support, 
and exports are fairly maintained, althovgh no longer breaking records. 
London has also influenced tin here to a higher level, although domestic 
demand has diminished. The advance abroad was based on expecta 
tion of good prices at the Banca sale and reports that a large short 
interest would be forced to cover contracts next month. 


THE PITTSBURG MARKET. 

PiTtsBURG—Pig iron continues dull and sales are in small lots for 
immediate needs The agreement on prices has not strengthened 
quotations materially and the small tonnage moving is at prices below 
those scheduled. There have been no sales of consequence, and it is 
hard to tell what price a good round tonnage would bring. Bessemer 
iron is nominally quoted at $17, Valley, but sales have been made at from 
$16.75 to $16.90. No 2 foundry iron is quoted at $15.75, basic iron $15 50 
and forge at $15, all Valley furnace. There is a moderate improvement 
in inquiries for billets, but the demand is not active. Bessemer and 
open-hearth billets are quoted at $28, sheet bars $29.50 and forging bil- 
lets $30 Coke production and shipments vary but little from the 
previous week, the figures showing a slight decline. The market is 
somewhat more quiet, and there is a large amount of stock in the yards, 
an estimate placing the amount at 1,000,0(0 tons. The weekly repo: t of 
the Connellsville Courier shows 16.944 ovens in blast and 20,544 ovens 
idle, as compared with 16,837 active ovens and 19,753 idle ovens last 
week. Production amounted to 160,085 tons as compared with 160,369 
tons and shipments amounted to 6,773 cars against €,789 cars the previ- 
ous week. There is some improvement in the demand for tin plate and 
most of the mills are in operation. alth:ugh not producing their full 
capacity. Tin plate is one of the most active of the iron and steel lines 
and the outleok is considered encouraging. The price of $3.70 for 
standard cokes appears to be well held. There is not much new busi- 
ness in structural materials and low prices sre being made by fabrica- 
ting companies seeking business. The plaie market is quiet, new busi- 
ness being confined to small lots, and the absence of heavy contracts is 
severely felt by the mills, 











Raw and Refined Sugar.—Business is decidedly more 
active in all departments of the sugar industry, latest cables from Cuba 
making the crop estimate still lower, and as it is becoming probable 
that the tendency of quotations is upward rather than down, there is 
more disposition to accumulate supplies. A further reduction of twenty 
makes the number of Cuban centrals grinding only 141, and exports 
have fallen to less than 20,000 tons weekly, while por: receipts were only 
40,000 tons. The leading refiner has taken about all the available raw 


sugar in this market, and much business has been done in sugar for 
shipment from Cuba next month. Cables from Europe indicate a 
sympathetic strength in the raw beet sugar market. Refined grades are 
moving freely, the advance in price last week starting big withdrawals 
on old contracts, and the margin of profit became so small that another 
advance was announced on Wednesday to 5.30 cents less 1 per cent. by 
practically all refiners. 
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THE GRAIN MARKETS. 


Some reaction occurred in wheat prices owing to smaller foreign de- 
mand, but the market soon steadied in response to dispatches of exces. 
sive cold at some points and dry weather in Kansas. Exporters again 
appeared, taking all the wheat offered at coast cities, continental pur- 
chases at Philadelphia being a feature. Owing to the large quantity 
afloat the world’s supply of wheat is not much less than a year ago, al- 
though the domestic visible alone shows a considerable decrease. A 
late cable from Argentina states that harvesting is impeded by heavy 
rains, but exports trom that country continue very large European 
crop news is unfavorable, and the decrease in India is estimated at 75.,- 
000,000 bushels, or about 25 per cent. as compared with the previous 
yield. This should remove that country from the list of 
exporters, unless the home consumption is far below nor- 
mal. At current quotations some cheaper food product would probably be 
substituted as far as possible, as the natives cannot afford normal con- 
sumption on this basis. The extensive rise that bas occurred in corn 
was checked by profit-taking by the speculative long account, but re- 
ceipts were not large enough to produce much of a setbeck. Poor 
seeding conditions for oats has started a vigorous campaign for higher 
prices, and there are unconfirmed rumors of imports arranged from 
Argentina and Russia. 

Grain Movement.—Notwithstanding much complaint recently 
regarding soft roads, western receipts of wheat were about the same as 
a year ago, but the export movement has fallen off heavily of late and 
there no longer appears the weekly gains in comparison with 1907. 
Shipmeuts of flour are more nearly maintained. Despite the rise of over 
twenty cents a bushel as compared with prices a year ago, corn does not 
come to the primary markets as freely, and the decrease in exports is 
partly due to the paucity of available corn at the seaboard. 

The grain movement each day is given in the followirg table, with 
the week's total snd similar figures for 1907. The total for the last four 
weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July 1, both years, are appended, with 



































latest figures of exports: 
-— Wheat—————_-. Flour. — - Corn ~ 
Western Atlantic Atlantic Weatern Atlantic 
Receipts. Exports. Exports. Receipts. xports 
501,964 9,000 22,973 543,918 11,466 
519,461 118,536 30,320 596,125 141,416 
836,299 70,304 19,167 801,358 7,611 
485.487 = ......... 17,695 A Pea 
422,532 48,000 10,237 625,611 249,125 
371,503 86,185 10,876 621,222 135,740 
es 8 aoe 332,025 111,318 3,763,83: 833 585,358 
“last year... o & '529,1 666,429 140,10 5,049.827 2,202,169 


“ 4 weeks.. 
- last year. .16,775,615 2,808,978 490,880 20.179,622 10,411,529 


. 12.113 986 2,362,019 581,330 12,625,834 3,819.882 

Total western receipts of wheat for the crop yearto date are 152,757,808 
bushels, against 192,943,211 a year ago; 203 252,576 in 1906; 180,326,2€0 
ip 1905; 193,314,151 in 1904, and 221,808,961 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 136,250,786 burhels, compared with 11,179,691 last year; 
77,443,131 in 1906; 33,302,994 in 1905; 104,991,783 1n 1904, and 160,688,587 
in 1903. Atlantic exports this week were 832.956 bushels, against 
1,298,353 last week and 1,296,910 a year ago; Pacific exports were 1,024 939, 
against 234,486 last week and 764,132 last year. Other exports were 
nothing, against 410.823 last week and 309.238 a year ago. 

Total western receipts of corn for the crop year to date are 129,292.031 
bushels, against 150,279,506 a year ago, 139,986,690 in 1906, 136,121,684 
in 1905, 121,867,124 in 1904, and 128,465,720 in 1903. Total exports of 
corn for the crop year to date are 36,403,353 bushels, compared with 
46,514,555 last year, 83,247.363 in 1906, 48,581,797 in 1903, 40,803,648 in 
1904, and 58,234,625 in 1903. 

The Wheat Market.— World’s shipments of wheat last week 
fell about 2,000,000 bushels behind those of the we: k preceding, chiefly 
because ¢f the decrease from Argentinpaand the United States There was 
a similar loss in comparison with the same week last year. A decrease of 
1,031,000 bushels in the domestic visible supply of wheat made the 
aggregate 39,118,0U0 bushels, against 47,753,000 bushels at the ecorre- 
sponding date lust year, after a guin of 399,(00 bushels in the same week 
of 1907. It is encouraging to note the substantial increase in flour 
milling activity, especially in the Minneapolis comparison vith the out- 
put a year ago According to the Northwestern Miller, production of 
flour at Minneapolis. Milwaukee and Duluth last week aggregated 
364,220 barrels, against 342, 80 barrels in the week preceding and 314,390 
barrels a yerr ago. 

The Corn Trade.—A decrease of 765.090 bushels last week 
made the domestic vi~ible supply of corn 6,057,000 bushels, compared 
with 12,657,000 bushels a year ago, after a loss of 492,000 bushels in the 
corresponding week. Shipments from all surplus nations aggregated 
1,762,000 bushels last week, against 1,968,000 bushels in the week preced- 
ing, and 3.965,0(0 bushels a year ago The strength of the corn market 
is becoming remarkable, little reaction occurring in sympathy with a 
downward movement in wheat, which frequently happens. and much is 
said of the vanishing visibie supply. Shipments abroad are small, but 
it is not exactly clear how far this is due to the inadequate seaboard 
stocks or to what extent the price is prohibitive to foreign consumers. 
It is said that farmers may have difficulty in securing enough seed of a 
satisfactory grade, but usually these requirements are provided for first. 


THE CHICAGO MAREET. 

Cuicaco.—While the outgo of grain is of greater aggregate than for 
last week and a year ago, the cash markets reflect less activity and 
prices moved irregularly, although corn maintained its recent advance. 
Dealings in flour here are very narrow, and the demand does not come 
forward satisfactorily for domestic needs, while the export trade is 
unusually dull. Millers appear to be well supplied with wheat against 
requirements during April, and they very seldom appear in the market 
for new supplies, and lack of their support adds to the weaker position 
of prices this week. ‘There is no indication that grinding is likely to be 
augmented in this district, dealers’ stocks being regarded ample for 
the present and directions for shipments to outside points continuing 
to come forward very slowly. Receipts of flour are slightly under 
those of corresponding week last year, and shipments are under the 
aggregate reported last week, although somewhat heavier than a year 
ago. In the receipts of grain the only increases over last year 
are furnished by wheat and oats, but corn arrivals are now much 
heavier than for last week. Aggregate shipments make an 
improved showing over both last week and a year ago, those of wheat 
remaining conspicuously large, while oats make a moderate gain. The 
country roads are becoming more suitable for hauling grain and there 
is a better demand for cars, so that marketings are expected to maintain 
their current proportions. corn growers being now more disposed to sell 
at the attractive price, which is now the highest in a long period. Farm 
work makes seasonable advance under higher temperatures, and reports 
as to condition of winter wheat afford much encouragement as to the 
outlook, damage thus far oceasioned by insects being immaterial. Com- 
pared with the closings a week ago No. 2 red winter wheat is quoted at 
93; cents a bushel, against 95 cents; No. 2 corn 654 cents, against 633 
cents; and standard oats 53 cents, against 534 cents. The net changes 
in cash prices show decrease in corn 1} cents, and increases in oats 3 
cent, and corn 13 cents. Contract stocks in Chicago decreased in wheat 
136,311 bushels, and increased in corn 127,185 bushels and oats 422,294 
bushels. Stocks in store this and previous weeks follow: 


Wheat. This week. Previous week. Year age 
DT cecees seeded weaus Bp Ee 3,218 3,21 121,456 
Se CPE Dindimadi tuuins cedamesbeiedien 706,082 706,032 935,850 
No. 1 aed ed BTR N PM ale 6,532 6,531 107,502 
BN Ses bitiinndsitnongiadédén -Gbnek er 36 3,375,567 8,140,639 
SO, a es | 1 | 5)’ euaeand 7,687 

WS ia ge ae ~ 8,954,689 4,091,398 9,313,134 
CR ORIG i ap ctdécccsoévectseeteee 943,084 815,899 614.799 
i a St ee fs A 3,413,763 2,991,469 382,013 


Stocks in all positions in store decreased in wheat 340,000 bushels, 
corn 163,000 bushels, rye 33,000 bushels and barley 4,000 bushels, and 
increased in oats 227,000 bushels. Total stocks this week and previous 
weeks follow : 











Stocks. This week. Previous week Year agu. 
Wheat, cae Noveusesbeqesntinees -«--- 8,314,000 8,554,000 15,095,000 
once: eegpnesecenmers-es GE 5,017,000 8.842.000 

Oata. sis ctdat. babeosduubbs c0ssée” Gee 5,969,000 3,476,000 
Rye, .:.) desbbt” dipepeeiadss whee 188, 00 221,000 572,000 
a «6 | pewkenn feces seebetainn 183,000 187,000 264,000 
ER ncunaceseutnes esevetitunduawks 19,735,000 19,948,000 28,249,000 


The total movement of grain at this port, 9,003,564 bushels, compares 
with 8,781,770 bushels last week and 9,404,327 bushels a year ago. Com- 
pared with 1907 there is a decrease in receipts of 14.2 per cent., and 
increase in shipments 10.4 per cent. The detailed movements this week 
and dishes weeks follow: 





eip This week. Previous week. Year ago 

wheat. bushels icigiee> gegensuoante ones 196,600 233 ,600 119,541 
Ce adndihcbtindé bébelenées 1,609 '339 1,183,520 2,633,742 
Oats, O° “pabedneeuens, saeenentos 2,5 32,006 3 010 000 2,242,766 
Rye, TD  6eanben Cadeseeaonensees 45.000 36,000 49,000 
Sees © -  edeawecvades doctneesss 426,460 437,400 556,815 
Pras hibenedcbbec ibdidbebbasedéeen 4,809,405 4,900,520 5,606,864 
This week. Previous week. Year ago 

wheat, , bushels sb oesepenagonacessone 454,145 679,835 203,778 
Cae:  Sceka sakes dbedewbies 1 624,371 l, 360, 254 1,630,555 
Oats, ) .< aguapibbeediitesation 1,871,427 1:748,821 1,633,100 
Rye, Mi eatatttentenssonnes 34,712 16.802 46,080 
es © CS henwacs Sieeboccbnsi 209, 504 175,338 233,950 
TE csncnisacs “4, 194, 159 "3,881,265 250 3. 797,46 463 


Receipts of flour ¥ were 200, 060 barrels, against 218,116 barrels last week 
and 206,798 barrels a year ago, and shipments were 182,102 barrels, 
against 199,960 barrels last week and 151,181 barrels in 1907. Eastbound 
rail shipments of flour were 188,305 barrels, against 199,960 barrels last 
week and 130,638 barrels in 1907, and of grain were 4,010,000 bushels 
against 3,793,000 bushels last week and 3,187,000 bushels a year ago. The 
visible supply statement of grain in Uniied States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 1,102,000 bushels; 
corn 765,000 bushels, rye 80,000 bushels and barley 294,000 bushels, and 
increase in oats 260,000 bushels. The principal port increases in wheat 
were: Chicago 209,000 bushels; Duluth 276,000 bushels; Minneapolis 
157,000 bushels, an:! Port Arthur, 83,000 bushels. Similar decreases were : 
Fort William 90,000 bushels; Boston 211,000 bushels; Buffalo 168,000 
bushels in store and 326,000 busheis afloat; Detroit 70,000 bushels; Kan- 
sas City 257,000 bushels; New York 71,000 bushels; Galveston 71,000 
bushels; Philadelphia 39,000 bushels; St. Louis 95,000 bushels, and 
Toledo 33,000 bushels. Chicago stocks of corn gained 75,000 bushels, while 
decreases appear at Baltimore, 5(6,000 bushels, and New Orleans. 208,000 
= Detailed stocks this week and in previous weeks follow: 











This week. Previous week. Year ago 
wheat “bushels ae ee 39,047,000 40, 149,000 47,773,000 
Ge 2 Ne cdecccecesséssccese 6,057,000 22, 12,657,000 
..... 2 ,. eaqsereceeaguetesers 9,315,000 8” f 55,0 9,522 
Rye, w  Y qacbesdeueabontnases 668,000 748,000 1,543,000 
Bertey, * — cccccccccccccccecess 3,644,000 3 ,938,06 2,240,000 
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Provisions continued the improvement in shipments over a year ago, 
but the outgo this week is a little under that of last week. The offer- 
ings indicate some effort to reduce stocks in warehouse, particularly 
lard, but the average of prices showsa further advance. Eastbound rail 
shipments were 22,895 tons against 23,417 tons last week and 21.391 tons 
a yearago. Cash pork rose to $12.25 a barrel, against $12 a week ago; 
lard to $7.75, against $7.724. and ribs were unchanged at $6.12}. Com- 
pared with the closings a week ago, cash prices show net gain in pork 25 
cents, and decrease in lard 24 cents. Receipts of live stock were only 
266,050 head, agaiust 294,429 head last week and 311,123 head a year ago. 
Decreases were general, but most severe in sheep. The absorption was 
attended by more than the usual competitive buying, and prices were 
forced unexpectedly high and to the best average growers have ob- 
tained in four months. Compared with closings a week ago, cash 
prices are for choice cattle $7 a hundredweight, against $6.40; hogs 
$5.15, against $4.90, and sheep $7, against 36.75. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation continues unsatisfactory, and the trade 
is abnormally dull. Reserve stocks of flour are low all over the country 
and millers are looking forward toa more active market, but it does 
not develop, and orders booked are for the most part for urgent needs. 
There is practically no export business at present. Mill feed is active 
and slightly higher. 





DRY GOODS AND WOOLENS. 


Here and there improvement is noted, especially in inquiries and 
certain orders for retail quantities to be forwarded by fast freight, indi- 
eating that the buyer is short of some particular line and must have the 
goods to replenish his stock. It would seem that the curtailment in 
progress to day, and which is increasing rather than the reverse, means, 
if it means anything, that there will be a scarcity on certain desirable 
lines, which may affect the buyer to his detriment. A good manr may 
find more difficulty in supplying actual needs than seems possible to-day. 
Jobbers’ stocks, generally speaking, are light. Departments, other than 
domestics, are undoubtedly overloaded in a good many cases and the bur- 
den of this stock is felt on domestics, where the surplus throughout the 
house prevents the department man from making the purchases which 
his better judgment would dictate. A good many jobbing buyers have 
been in the market during the week. but their purchases from first hands 
have been restricted, as their spring trade has not been what they could 
desire. ‘The men’s wear division is making but slow progress. Demand 
for spring goods for immediate delivery is still apparent from certain 
houses, but it is not a general business. 
is generally better. 





Demand in the dress goods end 


Cotton Goods.—Representatites of out-of-town jobbing houses 
and a certain number of converters have been in the market during the 
week, and, on the whole, the market shows more activity than for some 
time. Buyers are placing orders only for what they have sold, and in no 
case are they willing to anticipate their wants. The sagging course of 
raw material has been a rather depressing factor during the week, but 
at the same time there has been no material further reduction of price— 
at least in an open way. Many transactions are the subject of con- 
siderable trading. and frequently the sale is closed at the buyer’s terms, 
but sellers for the most part are firm. Little or no export business has 
been concluded this week, except in a desultory way, to certain of the 
less important markets. As far as China and India are concerned, the 
competition of Manchester will probably have to be reckoned with in even 
greater degree than ever before. Less is heard of accuniulution «f heavy 
goods than at certain periods during the last few months, but itis doubtful 
whether they have been entirely eliminated. The converter is showing 
slightly more interest, but he is facing such a depreciation in his stocks 
that he is not likely to take on any increased supplies not actually 
needed. Some few sales of spot goods in print cloth yarn construction 
are reported, but they are very insignificant and indicate a desire to 
depress the murket still further. Prints are very dull and buyers are 
waiting for an increase in their trade before adding to their stocks, 
which, however, are not regarded as very large. It is not expected that 
a revision can occur in lines of staple prints this season. Cotton blankets 
have been opened this week, practically on a basis of last year, though 
some slight reductions are reported. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard ezstern, 7c.; southern, 6je.; 3 yards, 64c.; 4-yards, 5ic. 
to djc.; drills, standard, 7e ; bleached muslin, standard, 4-4s, 53¢.; kid- 
finished cam rics, 44¢. to 44¢. 

Woolen Goods.—It is a narrow market and little ean be ex- 
pected in the way of development until after Easter. Everything de- 
pends upon the success of clothiers’ salesmen when they go on the road. 
While certain clothiers will be prepared to start their men out early, it 
is generally believed that the majority will wait until after Easter. 
Demand is again noted this week for spring goods, and more or less 
business for immediate delivery has been closed. But the majority of 
buyers find that the styles for which they are looking are not to be had, 
at least for immediate delivery. Tan worsteds and resist fabrics hold 
the center of the stage, but buyers have a good deal more to purchase 
and it remains to be seen on what they will operate. 


The Varn Market.—There is little in the cotton yarn market 
that gives indication of improvement, except that the increase of cur- 
tailment must prevent much further accumulation. Prices are irregular: 
with no basis for calculation. Woolen and worsted yarns are slow, but 
prices are practically stationary. Linen and jute yarns are held fairly 
strong. 





HIDES AND LEATHER. 


The improvement in the hide market which has been noticed of late 
continues and there is a better feeling, with some stiffening in prices on 
certain kinds of domestic hides, and more especially on those that are 
adaptable for sole leather. Packers have effected sales of heavy Texas 
from southwestern points, where the quality of hides is improving at 
the advanced price of lle. Packer butt brands and Colorados are also 
higher and there are no more late winter native steers obtainable in 
Chicago at 9c, and these are held at 9ic. Some small sales of April 
native steers were made ahead at 9$c. Native cows do not share in the im. 
provement to the extent of other varieties, and this is largely due to the 
fact that supplies of cows are excessive. The material decrease in the 
kill of cattle so far this year makes packers and country dealers feel 
fairly firm on hides, but this has been offset by the decreased produc- 
tion of leather. Country hides are somewhat firmer, but not quotably 
higher, asarule. At present prices, however, there is an export de- 
mand from Europe, and this serves to maintain values. Latin-Amer- 
ican dry hides continue weak and further concessions have been made 
on River Plate varieties, with sales reported of dry Buenos Ayres down 
tu as low as l6jc., cost and freight. 

Further moderate improvement is noticeable in the leather market in 
a general way, although some descriptions continue as dull as ever. 
Sole leather is more wanted than anything else, and tanners making 
stock suitable for the. wholesale trade who sell to cobblers are quite 
busy. Heavy sole leather is active, but there are still accumulations on 
hand of spready middie and light weights. Belting butts are no weaker 
and some tanners feel stronger on these, following the large sales a 
while ago on the basis of 35e. Harness leather is as much neglected as 
ever and prices are low and weak, especially on light spready stock. 
Hemlock offal, wnich has been very much neglected for along while 
and rapidly accumulating, is in better call, and sales of hemlock bellies 
in New York have been large and amounted to about 150 tons. Trade 
in most kinds of upper leather continues unsatisfactory. Glazed kid 
continues to improve somewhat, as previously nected, and Russia calf- 
skins are as active as ever, but other kinds of calf leather are rather 
quiet and, outside of a fair business in kangaroo sides, most descriptions 
of side upper stock are slow and easy in price. 

Boots and Shoes.—aA quiet trade continues with large New 
England manufacturers, but there are signs of some improvement in the 
situation. Brockton manufacturers have been in receipt of a larger 
number of orders during the past week, particularly for colored shoes, 
but the volume of trade is moderate and advices from the West note 
that orders are not as numerous nor as large as several weeks ago. The 
feature of the quiet market is the good demand for russet footwear, both 
in men’s and women’s goods. The tan calf shoes are particularly sought 
after and there isa good movement in kid stock. Staples, however, such 
as satin, grain and split goods are neglected. New England manufac- 
turers’ salesmen who are in the West and South with fall samples report 
a decidedly inactive trade in heavy goods. Prices are lower all along 
the line from 24 to 10c. per pair from rates that ruled several weeks ago, 
although kip goods and wax brogans are bringing former selling rates. 
Local jobbers state that trade with city retailers is much more en- 
couraging than it was. Good weather combined with the near approach 
of Easter has stimulated business with local and nearby dealers, who in 
turn are operating more freely from jobbers. The Easter demand is, of 
course, not what it was a year ago, but is improving daily. 


THE BOSTON MAREET. 

Boston.—While shoe shipments have fallen off slightly and are still 
very small compared with the movement at this time last year, there is 
a better feeling throughout the market and a broadening tendency to 
trade. Manufacturers are encouraged by the reports received from 
jobbers and retailers. With good weather next month a fairly active 
market is looked for. Leather maintains the improvement noted last 
week and in both upperand sole there is an encouraging expansion in 
trade. Prices are not further changed and, with the exception of afew 
probable readjustments, no radical change is anticipated in the near 
future. Buff hides are quietand firm. 








Market tor Coftee.— Recent heavy liquidation has improved 
the tone by producing a large short interest, and the coffee option 
market begins to resist depressing factors. There is also a better feeling 
in European trading, while Brazil cables are steadier. Receipts at Rio 
and Santos for the past nine months average about a million bags a 
month, or 7,000,000 bags less than in the corresponding months of the 
previous season. Stocks in this country are only about 100,000 bags less, 
however. There is a little better spot demand, chiefly of a jobbing 
character, and limited to immediaterequirements. Mild grades are more 
active, jobbing inquiry improving, and large sales of Bogotas were 
recorded, while Maracaibos also find a ready market. 
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THE COTTON MARKET. 


Spot cotton continued declining until the price was far below the 
position a year ago, and the much smaller exports this week representa 
heavy loss in value as compared with similar shipments for the corre- 
sponding week last year. The dominant factor just now is the restricted 
consumption, which more than offsets the moderate decrease in the 
visible supply of American cotton as compared with the same date in 
1907. Moreover, it is still noticed that stocks are «qual to the average 
in years prior to the last. The decline in next crop options was checked 
by reports of heavy rains, although it is too early for much damage to 
result in the sections where precipitation was greatest. Thus far the 
rains have been confined to Georgia and Alabama, and points east of the 
Mississippi River, but the narket would respond more vigorously 
if the same depth of water should fall in Texas. Many prominent 
traders express the opinion that the decline bas been overdone 
and that an unwieldly short interest will encounter difficulty 
when it attempts to secure profits, especially as receipts at the ports 
steadily fall behind last year’s, while the lengthy period of short time at 
New England mills is expected to be followed by much activity. A large 
demand for raw material is expecte to follow if proposed reductions in 
wages are accepted without strife. As the week advanced there was 
improvement in weather conditions, but quotations were not corre 
spondingly weaker, because the open market was oversold, and several 
indications of brighter prospects in the dry goods trade encouraged 
holders. Great emphasis is laid on the fact that the present level of 
quotations represents an average decline of $10 to $12 a bale siuce 
January, although the outlook is distinctly better than it was two or 
three months ago. 





SPOT COTTON PRICES. 


Middling Uplanas Sat. wr Tues. Wed. Thurs. Yr. 
New York, cents ............ 10.55 0.45 10.40 10.50 10.50 10.40 
New Orleans. conte ......... 10.75 10. 62 10.62 10.62 10.62 10.62 
Liverpool, pence ..... ...... 5.78 5.79 5.71 5.68 5.72 5.68 


Latest statistics of supply and movement of American cotton are 
given herewith: 

















mts —— and Five weeks’ 
n U.S. oat. Total. Decrease. 
1908, Mar. 20.............. 1,109,235 2,189,548 3,298,783 453,414 
1900" te ee reeeeeseeeeeee 1,671,370 2,468,926 4,040,296 253,356 
1905. « 23-ee0e--------- 1,332,663 1,973,981 3,306,644 453,996 
ison « 24.2222. --e eee. 1,261,435 1,794,000 3,055,435 245,834 
1908) paritettttteeees 885,839 1,371,000 2,256,839 573,133 
++ = 1 786,395 1,63%,000 2'424.395 681,065 
—-. ecceee 1,185,233 1,941,000 3,126,233 391,854 
7 + ae + oo 432,265 1.53 2'966,265 188,015 
1+ gn + ee 1,146,523 1,630,000 2°776,523 502,743 
1 B1......---- 20s. 1,286 515 2,754,000 4,040,515 361,386 
898, April 1.............. 1,337,202 2'382,000 4699 202 431.382 
180 Og Bee eteeeeeeeeee 981,82 959,000 2,940,820 504,202 
: Son se atensnnceeees 886,649 1,951,000 2,837,649 462,229 

5, Gn nasecescenses 1,171,185 2,946,000 4,117,185 366,334 


From the opening of the crop year to March 20, according to 
statistics compiled by the Financial Chronicle 9.593,228 bales of cotton 
came into sight as compared with 11,585,404 bales last year and 9,053.831 
bales two years ago. This week port receipts were 93,274 bales, against 
147,046 bales a year ago and 105,045 bales in 1906. Takings by northern 
spinners for the crop year up to March 20 were 1,308,278 bales com- 
pared with 2,130,104 bales last year and 1,849,210 bales two years age. 
Last week’s export to Great Britain and the continent were 104,498 
bales, against 122,772 bales in the same week of 1907, while for the crop 
year 6,172,598 bales compare with 6,818,193 bales inthe previous season. 





FOREIGN TRADE AT LEADING PORTS 





Exports of merchandise from New York were smaller than in recent 
preceding weeks, but are still above the average, and exceeded last year’s 
outgo by over $2,500,000. Imports also fell off and were again far below 
the movement in 1907. Both divisions at Boston compared favorably 
with recent totals, but owing to abnormally heavy receipts last year 
imports this week show a decrease of almost $2,500,000. A moderate 
gain in shipments from Philadelphia was partially offset by decreased 
receipts, while at Baltimore losses occurred in both instances. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 








EXPORTS. 
[a ee eee ———-Thirteen Weeks, -—— 
908, 1907. ‘ v0 
SE Wc odeccacte< $15, 208 810 $12,690,296 $214,009,615 $160,894 467 
ee, Sed .178,1 2,102,173 26,884,624 26,396,031 
ee cubedais nate 1 ‘700 B64 1392 2 ‘462 24,023 882 17,261,248 
Baltimore ...... were 1,243, 114 1,655,432 22,717.675 26,985,232 
IMPORTS. 
—— _~ ———-Thirteen Weeks. ~ 
1908, 1907. 908. 1907. 
New Recomm Te SERS ae av Paar $16,201,830 $149,984,238 $230, 639, 445 
I teins Ratan e 167 4,257,033 23,960,469 vt 94,1 
Philadelphia... wi 947. tre 1,221.729 7,864,252 17.144 "736 
Baltimore ........... 389,760 BSS, lll 5,331,377 8,007 '6e5 


The imports at New York exceeding $100,000 in value were: Furs, 
$243,794; undressed hides, $413,610; tin, $462,662 ; cocoa, $293,734; coffee, 
$1,039,659; hemp, $212,177; sugar, $1,533,864; tobacco, $247,633; and 
wool, $181,347. Imports of dry goods amounted to $2,453,178, of which 
$1,764,181 were entered for consumption. 





THE STOCK AND ‘\ MARKETS. 


The stock market displayed decided streng ‘s week and the volume 
of trading increased materially. Particularly ». ©» advances occurred 
in a number of the so-called specialties and the be.. ‘temand for them 
gave the market a broader appearance, and while the 1. nt active mar- 
ket leaders continued to hold their prominent position, .eir activity 
was less overshadowing. The most important factor in the general im- 
provement was the decision of the Supreme Court declaring the Minne- 
sota and North Carolina railroad rate laws unconstitutional. 

Union Pacific and Reading continued to be the most conspicuously 
active issues, but their strength was less notable than many of the 
issues in which the dealings were smaller, apparent advantage being 
tuken of the general buoyancy to take profits in them. Canadian Paci- 
fic. St. Paul, Northern Pacific, Southern Pacific, New York Central, 
Pennsylvania and Great Northern were in strong demand. ‘The South. 
ern group of stocks were particularly helped by the Supreme Court 
decision in the North Carolina railroad rate ease, the Southern Railway 
shares especially feeling its beneficial effect. St Louis & San Fran- 
cisco first preferred and Chicago, St. Paul, Minneapolis & Omaha 
scored exceptionally good advances. In the industrial group Amalgam- 
ated Copper, American Smelting and United States Steel were the 
leaders in the upward movement of prices, but the most pronounced 
gains were made by Consolidated Gas, Brooklyn Union Gas and West- 
inghouse Electric & Manufacturing. American Sugar’s sharp rise 
was coincident with the publication of its first annual report to stock- 
holders, in which the favorable position of the company was shown. 
American Locomotive was in demand on the announced placing of 
large orders with the company. Other features were International 
Steam Pump, Distillers’ Securities and Pacific Mail. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended : 


Last vear. Sat. Mon. Tues. Wed. Thurs Fri. 
NN ia dnlahibicweditin 93.75 82.07 82.55 §8. 17 83.26 83.16 83.50 
Industrial . .......... 82.94 69.94 70.65 01 71.25 70.88 #£=71.08 
Gas and Traction .... 97.00 90.87 92.22 90.40 9407 93.25 93.90 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were considerably more active, and a generally 
better tone was in evidence. A number of the convertible issues were 
particularly conspicuous for their strength, notably Consolidated Gas 6s, 
Union Pacific 4s and Brooklyn Rapid Transit 4s United States Steel 
5s continued in sharp demand and again reached a new high price for 
the year. Interborough-Metropolitan 4s were also heavily purchased, 
and after some early hesitation displayed marked strength. Westing- 
house Electric & Manufacturing 5s. American Tobacco 6s, Western 
Maryland 4s, Distillers’ Securities Fs and Colorado Industrial 5s were 
also prominent in the dealings. New York City 44s were quiet, but firm. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issues 4s, registered, at 120}; Japanese 4s at 86} to 87}, second 
series at 85} to 862; 4s at 77} to 78; Republic of Cuba 5s at 101: United 
States of Mexico 5s at 984 to 994, and 4s at 933. New York State 4s were 
well maintained at recently ruling quotations. 





MARKETS FOR WOOL. 





Another week at the London auction sale of wool bas brought no 
change in conditions, most business being transacted on the basis of the 
moderate decline in quotations when the sale started. Some wool was 
taken for this market, but few lines aroused very brisk competition, and 
considerable wool has been withdrawn. Domestic conditions also re- 
main unaltered, the tone of eastern markets becoming a little weaker as 
the new clip steadily increases the available supply, and manufacturers 
exhibit no desire to augment their stocks of raw material. Conservatism 
is the dominant strain in all departments of the industry. 


THE BOSTON MAREET. 


Boston.—Wool sales this week are the largest for a long time and 
shipments have slso increased, being double what they were in the 
previous week. Buyers show more disposition to operate, though still 
limiting purchases to immediate requirements. It is believed that the 
long period of depression in business is at an end and prices will go no 
lower. Advices from abroad are not entirely satisfactory. the sales at 
the London auction showing that the downward course of values has 
not been checked. 





Market for Rice.—Demand is increasing by both local and 
outside buyers, and prices are readily maintained by the comparatively 
light assortments. Scarcity of Honduras rice transfers attention to 
Japan varieties, and arrivals from abroad are readily sold at good 
prices. Strength is noted in the southern markets on the Atlantic 
coast, prices rising sharply, and there is also an active inquiry at the 
Southwest. Foreign markets are firmer, especially for the styles that 
find a market here. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts, 1,655,405 sacks rough, against 
1,580,685 sacks last year. Sales of 1,341,449 pockets cleaned compare 
with 1,402,848 pockets in 1907. 
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Provisions continued the improvement in shipments over a year ago, 
but the outgo this week is a little under that of last week. The offer- 
ings indicate some effort to reduce stocks in warehouse, particularly 
lard, but the average of prices showsa further advance. Eastbound rail 
shipments were 22,895 tons against 23,417 tons last week and 21.391 tons 
a yearago. Cash pork rose to $12.25 a barrel, against $12 a week ago; 
lard to $7.75, against $7.724. and ribs were unchanged at $6.12}. Com- 
pared with the closings a week ago, cash prices show net gain in pork 25 
cents, and decrease in lard 24 cents. Receipts of live stock were only 
266,050 head, agaiust 294,429 head last week and 311,123 head a year ago. 
Decreases were general, but most severe in sheep. The absorption was 
attended by more than the usual competitive buying, and prices were 
forced unexpectedly high and to the best average growers have ob- 
tained in four months. Compared with closings a week ago, cash 
prices are for choice cattle $7 a bundredweight, against $6.40; hogs 
$9.15, against $4.90, and sheep $7, against $6.75. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation continues unsatisfactory, and the trade 
is abnormally dull. Reserve stocks of flour are low all over the country 
and millers are looking forward toa more active market, but it does 
not develop, and orders booked are for the most part for urgent needs. 
There is practically no export business at present. Mill feed is active 
and slightly higher. 





DRY GOODS AND WOOLENS. 


Here and there improvement is noted, especially in inquiries and 
certain orders for retail quantities to be forwarded by fast freight, indi- 
eating that the buyer is short of some particular line and must have the 
goods to replenish his stock. It would seem that the curtailment in 
progress to day, and which is increasing rather than the reverse, means, 
if it means anything, that there will be a scarcity on certain desirable 
lines, which may affect the buyer to his detriment. A good manr may 
find more difficulty in supplying actual needs than seems possible to-day. 
Jobbers’ stocks, generally speaking, are light. Departments, other than 
domestics, are undoubtedly overloaded in a good many cases and the bur- 
den of this stock is felt on domestics, where the surplus throughout the 
house prevents the department man from making the purchases which 
his better judgment would dictate. A good many jobbing buyers have 
been in the market during the week. but their purchases from first hands 
have been restricted, as their spring trade has not been what they could 
desire. ‘The men’s wear division is making but slow progress. Demand 
for spring goods for immediate delivery is still apparent from certain 
houses, but it is not a general business. Demand in the dress goods end 
is generally better. 





Cotton Goods.— Representatives of out-of-town jobbing houses 
and a certain number of converters have been in the market iuring the 
week, and, on the whole, the market shows more activity than for some 
time. Buyers are placing orders only for what they have sold, and in no 
case are they willing to anticipate their wants. The sagging course of 
raw material has been a rather depressing factor during the week, but 
at the same time there has been no material further reduction of price— 
at least in an open way. Many transactions are the subject of con- 
siderable trading. and frequently the sale is closed at the buyer’s terms, 
but sellers for the most part are firm. Little or no export business has 
been concluded this week, except in a desultory way, to certain of the 
less important markets. As far as China and India are concerned, the 
competition of Manchester will probably have to be reckoned with in even 
greater degree than ever before. Less is heard of accumulstion «f heavy 
goods than at certsin periods during the last few months, but itis doubtful 
whether they have been entirely eliminated. The converter is showing 
slightly more interest, but he is facing such a depreciation in his stocks 
that he is not likely to take on any increased supplies not actually 
needed. Some few sales of spot goods in print cloth yarn construction 
are reported, but they are very insignificant and indicate a desire to 
depress the market still further. Prints are very dull and buyers are 
waiting for an increase in their trade before adding to their stocks, 
which, however, are not regarded as very large. It is not expected that 
& revision can occur in lines of staple prints this season. Cotton blankets 
have been opened this week, practically on a basis of last year, though 
some slight reductions are reported. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard ezstern, 7c.; southern, 63e.; 3 yards, 64e.; 4yards, 54c. 
to Sjc.; drills, standard, 7c ; bleached muslin, standard, 4-4s, o2e.; kid- 
finished cam rics, 4}c. to 4ic. 

Woolen Goods.—It is a narrow market and little can be ex- 
pected in the way of development until after Easter. Everything de- 
pends upon the success of clothiers’ salesmen when they go on the road. 
While certain clothiers will be prepared to start their men out early, it 
is generally believed that the majority will wait until after Easter. 
Demand is again noted this week for spring goods, and more or less 
business for immediate delivery has been closed. But the majority of 
buyers find that the styles for which they are looking are not to be had, 
at least for immediate delivery. Tan worsteds and resist fabrics hold 
the center of the stage, but buyers have a good deal more to purchase 
and it remains to be seen on what they will operate. 


The Varn Market.—There is little in the cotton yarn market 
that gives indication of improvement, except that the increase of cur- 
tailment must prevent much further accumulation. Prices are irregular» 
with no basis for calculation. Woolen and worsted yarns are slow, but 
prices are practically stationary. Linen and jute yarns are held fairly 
strong. 





HIDES AND LEATHER. 


The improvement in the hide market which has been noticed of late 
continues and there is a better feeling, with some stiffening in prices on 
certain kinds of domestic hides, and more especially on those that are 
adaptable for sole leather. Packers have effected sales of heavy Texas 
from southwestern points, where the quality of hides is improving at 
the advanced price of lle. Packer butt brands and Colorados are also 
higher and there are no more late winter native steers obtainable in 
Chicago at 9c, and these are held at 9ic. Some small sales of April 
native steers were made ahead at 9§c. Native cows do not share in the im_ 
provement to the extent of other varieties, and this is largely due to the 
fact that supplies of cows are excessive. The material decrease in the 
kill of cattle so far this year makes packers and country dealers feel 
fairly firm on hides, but this has been offset by the decreased produc- 
tion of leather. Country hides are somewhat firmer, but not quotably 
higher, asarule. At present prices, however, there is an export de- 
mand from Europe, and this serves to maintain values. Latin-Amer- 
ican dry hides continue weak and further concessions have been made 
on River Plate varieties, with sales reported of dry Buenos Ayres down 
tu as low as 16ic., cost and freight. 

Further moderate improvement is noticeable in the leather market in 
a general way, although some descriptions continue as dull as ever. 
Sole leather is more wanted than anything else, and tanners making 
stock suitable for the wholesale trade who sell to cobblers are quite 
busy. Heavy sole leather is active, but there are still accumulations on 
hand of spready middle and light weights. Belting butts are no weaker 
and some tanners feel stronger on these, following the large sales a 
while ago on the basis of 35e. Harness leather is as much neglected as 
ever and prices are low and weak, especially on light spready stock. 
Hemlock offal, waich has been very much neglected for along while 
and rapidly accumulating, is in better call, and sales of hemlock bellies 
in New York bave been large and amounted to about 150 tons. Trade 
in most kinds of upper leather continues unsatisfactory. Glazed kid 
continues to improve somewhat, as previously nected, and Russia calf- 
skins are as active as ever, but other kinds of calf leather are rather 
quiet and, outside of a fair business in kangaroo sides, most descriptions 
of side upper stock are slow and easy in price. 

Boots and Shoes.—A quiet trade continues with large New 
England manufacturers, but there are signs of some improvement in the 
situation. Brockton manufacturers have been in receipt of a larger 
number of orders during the past week, particularly for colored shoes, 
but the volume of trade is moderate and advices from the West note 
that orders are not as numerous nor as large as several weeks ago. The 
feature of the quiet market is the good demand for russet footwear, both 
in men’s and women’s goods. The tan calf shoes are particularly sought 
after and there isa good movement in kid stock. Staples, however, such 
as satin. grain and split goods are neglected. New England manufac- 
turers’ salesmen who are in the West and South with fall samples report 
a decidedly inactive trade in heavy goods. Prices are lower all along 
the line from 24 to 10e. per pair from rates that ruled several weeks ago, 
although kip goods and wax brogans are bringing former selling rates. 
Local jobbers state that trade with city retailers is much more en- 
couraging than it was. Good weather combined with the near approach 
of Easter has stimulated business with local and nearby dealers, who in 
turn are operating more freely from jobbers. The Easter demand is, of 
course, not what it was a year ago, but is improving daily. 


THE BOSTON MAREET. 

Boston.—While shoe shipments have fallen off slightly and are still 
very small compared with the movement at this time last year, there is 
a better feeling throughout the market and a broadening tendency to 
trade. Manufacturers are encouraged by the reports received from 
jobbers and retailers. With good weather next month a fairly active 
market is looked for. Leather maintains the improvement noted last 
week and in both upperand sole there is an encouraging expansion in 
trade. Prices are not further changed and, with the exception of afew 
probable readjustments, no radical change is anticipated in the near 
future. Buff hides are quietand firm. 








Market tor Coftee.— Recent heavy liquidation bas improved 
the tone by producing a large short interest, and the coffee option 
market begins to resist depressing factors, There is also a better feeling 
in European trading, while Brazil cables are steadier. Receipts at Rio 
and Santos for the past nine months average about a million bags a 
month, or 7,000,000 bags less than in the corresponding months of the 
previous season. Stocks in this country are only about 100,000 bags less, 
however. There is a little better spot demand, chiefly of a jobbing 
character, and limited to immediaterequirements. Mild grades are more 
active, jobbing inquiry improving, and large sales of Bogotas were 
recorded, while Maracaibos also find a ready market. 
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THE COTTON MARKET. 


Spot cotton continued declining until the price was far below the 
position a year ago, and the much smaller exports this week represent & 
heavy loss in value as compared with similar shipments for the corre- 
sponding week last year. The dominant factor just now is the restricted 
consumption, which more than offsets the moderate decrease in the 
visible supply of American cotton as compared with the same date in 
1907. Moreover, it is still noticed that stocks are «qual to the average 
in years prior to the last. The decline in next crop options was checked 
by reports of heavy rains, although it is too early for much damage to 
result in the sections where precipitation was greatest. Thus far the 
rains have been confined to Georgia and Alabama, and points east of the 
Mississippi River, but the narket would respond more vigorously 
if the same depth of water should fall in Texas. Many prominent 
traders express the opinion that the decline bas been overdone 
and that an unwieldly short interest will encounter difficulty 
when it attempts to secure profits, especially as receipts at the ports 
steadily fall behind last year’s, while the lengthy period of short time at 
New England mills is expected to be followed by much activity. A large 
demand for raw material is expectei to follow if proposed reductions in 
wages are accepted without strife. As the week advanced there was 
improvement in weather conditions, but quotations were not corre 
spondingly weaker, because the open market was oversold, and several 
indications of brighter prospects in the dry goods trade encouraged 
holders. Great emphasis is laid on the fact that the present level of 
quotations represents an average decline of $10 to $12 a bale siuce 
January, although the outlook is distinctly better than it was two or 
three months ago. 





SPOT COTTON PRICES. 


Middling Uplanas. Sat. Mon. Tues. Wed. Thura #71. 
New York, cents ............ 10.55 10.45 10.40 10.50 10.50 10.40 
New O Orleans. cents ......... 10.75 10.62 10.62 10.62 10.62 10.62 
Liverpool, pence ..... ...... 5.78 5.79 5.71 5.68 5.72 5.68 


Latest statistics of supply and movement of American cottun are 
given herewith: 


i. Abrend 2 and vi se nee 
Total, ecrTe 
1908, Mar. 20.............. 1,109,235 2,189,548 3,298,783 453 aid 
+40 7 22 sideookumondes 1,571,370 2.468.926 4,040,296 243,356 
: 06, “ 23... - 1,332,663 1,973,981 3,306,644 453,996 
905, Pe + eee 1,261,435 1,794,000 3,055,435 245,834 
t+ + eu + Se 885,8 1,371,000 2,256,83 573,133 
Bp BF 0022s eeceee 786,395. 1,632,000 2,424,395 581,065 
190%, f 28..-----seeeeee 1,185,233 1,941,000 = 3,126,233, 391,854 
teen * 29...... sichinnaee 1 432,265 1,534,000 2,966,265 15%,015 
LBD ve BO seeeeeeseeneee 1,146,523 1,630,000 —.2776,523 502,743 
1s98 A Wapabeess detains 1,286 515 2,754,000 4,040,515 361,386 
1807 pril ) RN AIR 1,337,202 2,362,000 4,699 202 431,362 
++ ne Sore 981,82 959,000 2,940,820 504,202 
igs’ Se. | eepaee cesenees 886,649 1,951,000 2,837,649 462,229 
, Gncadecesecsnes 1,171,185 2,946,000 4,117,185 356,334 


From the opening of the crop year to March 20, according to 
Statistics compiled by the Financial Chronicle 9.593,228 bales of cotton 
came into sight as compared with 11,585,404 bales last year and 9,053.831 
bales two years ago. This week port receipts were 93,279 bales, against 
147,046 bales a year ago and 105,045 bales in 1906. Takings by northern 
spinners for the crop year up to March 20 were 1,308,278 bales com- 
pared with 2,130,104 bales last year and 1,849,210 bales two years ago. 
Last week’s export to Great Britain and the continent were 104,498 
bales, against 122,772 bales in the same week of 1907, while for the crop 
year 6,172,598 bales compare with 6,818,193 bales inthe previous season. 





FOREIGN TRADE AT LEADING PORTS. 





Exports of merchandise from New York were smaller than in recent 
preceding weeks, but are still above the average, and exceeded last year’s 
outgo by over $2,500,000. Imports also fell off and were again far below 
the movement in 1907. Both divisions at Boston compared favorably 
with recent totals, but owing to abnormally heavy receipts last year 
imports this week show a decrease of almost $2,500,000. A moderate 
gain in shipments from Philadelphia was partially offset by decreased 
receipts, while at Baltimore losses occurred in both instances. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 











EXPORTS. 
a ———-Thirteen Weeka, -—— 
1908, 1% 1908. 1¢ 
Bow ae ae eo $15, 208 810 $lz 690,296 214,009,615 $160,894 467 
ED eh ie, Soe 2. 178.19 2,102,173 Sy 884,624 26.396,031 
Philadelphia ee ie - Bee Bb4 1. 392 462 4,023 882 17,261,248 
Baltimore ........... 1,243,114 1,655,432 rt ? »717.675 26,985,232 
IMPORTS. 
-— Wee — ——-Thirteen Weeks.——-— 
1908, 1907. 1908 1907. 
New Seay ERT AS OR $10,258,317 $16,201,830 $149, ro 23% $230 639, 445 
Ana ee .-- 1,911,067 4,257,033 23,960,469 41,604,124 
Philadelphia... ai 947,742 1,221.729 17, 204 25 52 17.144.736 
Baltimore ..........- 389,760 685,111 5,331,377 8,007 625 


The imports at New York exceeding $100,000 in value were: Furs, 
$243,794; undressed hides, $413,610; tin, $462,662 ; cocoa, $293,734; coffee, 
$1,039,659; hemp, $212,177; sugar, $1,533,864; tobacco, $247,633; and 
wool, $181,347. Imports of dry goods amounted to $2,453,178, of which 
$1,764,181 were entered for consumption. 


THE STOCK AND BOND MARKETS. 


The stock market displayed decided strength this week and the volume 
of trading increased materially. Particularly sharp advances occurred 
in a number of the so-called specialties and the better demand for them 
gave the market a broader appearance, and while the recent active mar- 
ket leaders continued to hold their prominent position, their activity 
was less overshadowing. The most important factor in the general im- 
provement was the decision of the Supreme Court declaring the Minne- 
sota and North Carolina railroad rate laws unconstitutional. 

Union Pacific and Reading continued to be the most conspicuously 
active issues, but their strength was less notable than many of the 
issues in which the dealings were smaller, apparent advantage being 
tuken of the general buoyancy to take profits in them. Canadian Paci- 
fic. St. Paul. Northern Pacific, Southern Pacific, New York Central, 
Pennsylvania and Great Northern were in strong demand. The South. 
ern group of stocks were particularly helped by the Supreme Court 
decision in the North Carolina railroad rate ease, the Southern Railway 
shares especially feeling its beneficial effect. St Louis & San Fran- 
cisco first preferred and Chicago, St. Paul, Minneapolis & Omaha 
scored exceptionally good advances. In the industrial group Amalgam- 
ated Copper, American Smelting and United States Steel were the 
leaders in the upward movement of prices, but the most pronounced 
gains were made by Consolidated Gas, Brooklyn Union Gas and West- 
inghouse Electric & Manufacturing. American Sugar’s sharp rise 
was coincident with the publication of its first annual report to stock- 
holders, in which the favorable position of the company was shown. 
American Locomotive was in demand on the announced placing of 
large orders with the company. Other features were International 
Steam Pump, Distillers’ Securities and Pacific Mail. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended : 





Last vear. Sat. Mon. Tues. Wed. Thurs. (Fri. 
i , 6 aiitieaiain 93.75 82.07 82.55 83.17 83.26 83.16 83.50 
EE dc ceeane 8294 69.94 70.65 71.01 71.25 70.388 £71.08 
Gas and Traction .... 97.00 90.87 92.22 9240 9407 93.25 93.90 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were considerably more active, and a generally 
better tone was in evidence. A number of the convertible issues were 
particularly conspicuous for their strength, notably Consolidated Gas 6s, 
Union Pacific 4s and Brooklyn Rapid Transit 4s United States Steel 
5s continued in sharp demand and again reached a new high price for 
the year. Interborough-Metropolitan 4s were also heavily purchased, 
and after some early hesitation displayed marked strength. Westing- 
house Electric & Manufacturing 5s. American Tobacco 6s, Western 
Maryland 4s, Distillers’ Securities Fs and Colorado Industrial 5s were 
also prominent in the dealings. New York City 44s were quiet, but firm. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issues 1 tag pat at 1204; Japanese 4s at 86} to 87}, second 
series at 85} to 862; 4s at 77} to 78; Republic of Cuba 5s at 101; United 
States of Mexico 5s at 98} to 994, and 4s at 933. New York State 4s were 
well maintained at recently ruling quotations. 





MARKETS FOR WOOL. 





Another week at the London auction sale of wool has brought no 
change in conditions, most business being transacted on the basis of the 
moderate decline in quotations when the sale started. Some wool was 
taken for this market, but few lines aroused very brisk competition, and 
considerable wool has been withdrawn. Domestic conditions also re- 
main unaltered, the tone of eastern markets becoming a little weaker as 
the new clip steadily increases the available supply, and manufacturers 
exhibit no desire to augment their stocks of raw material. Conservatism 
is the dominant strain in all departments of the industry. 


THE BOSTON MAREET. 


Boston.—Wool sales this week are the largest for a long timeand 
shipments have slso increased, being double what they were in the 
previous week. Buyers show more disposition to operate, though still 
limiting purchases to immediate requirements. It is believed that the 
long period of depression in business is at an end and prices will go no 
lower. Advices from abroad are not entirely satisfactory. the sales at 
the London auction showing that the downward course of values has 
not been checked. 





Market for Rice.—Demand is increasing by both local and 
outside buyers, and prices are readily maintained by the comparatively 
light assortments. Scarcity of Honduras rice transfers attention to 
Japan varieties, and arrivals from abroad are readily sold at good 
prices. Strength is noted in the southern markets on the Atlantic 
coast, prices rising sharply, and there is also an active inquiry at the 
Southwest. Foreign markets are firmer, especially for the styles that 
find a market here. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts, 1,655,405 sacks rough, against 
1,580,685 sacks last year. Sales of 1,341,449 pockets cleaned compare 
with 1,402,848 pockets in 1907. 
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DUN’S REVIEW. 








NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 








Last | Week Year 
STOCKS Sale | 
Friday High Low High Low 
Adams Express.........-..-- 1166 =|... | 167 Feb 19 | 164 Jan 2 
A llia-cShalmere ....c.<<--cee- , " y By os 8% Mr 25 | 5 Mr 6 
ESS RRR EIT SP jf 18%; 2l* o 22 Janl4; 14 Mr 6 
*Amaigamated Copper. ...-.. 624%, 62%) 56%) 62%Mr 27| 45's Feb19 
American Ag’! Chemical. . i8% ! 18%) 17% | 183; Feb 1 | Jan 4 
ES ae 73 R4yJan3i/ 7TsyJan 4 
“American Beet Sugar ..... 123, |; 18%) 11 13% Mr 26) 9% Feb!0 
DO PTUL. .....0..2---.eceenee} ---22- | 79 io 7 75 Mr?2l{| 6& Janl7 
AmericaD Cam ..........-.-- 4%, ? 4%, 542 Jan ll | 4 Feb20 
ef a ISIE SRS AT 50% | Sl) 49 a Janl10; 44 Jan 4 
American Car & Foundry..| 35% | 335% 3U +4 3g3Mr 26; 25% Febl3 
I ented een acepittemeaaint [| 93 | YBa) BOs | 9: 30 Mr 26 | 844Mr 
American Coal . .......---- 100. | ..- ey Seek ay i ania 
American Cotton Oil .....-.- } 23%) 29% 27 | 345 Jan 14 | 24% Feb 19 
do pref.. Oe Estee F chats Ff ednectvctecess P cbbliinebaedinad 
American District eet eS ee eee | eqpousneeneees 
American Express .....- 179 |: 130 180 200 Jan 9/|179%Mr 9 
*American Grass Twine .../f 5% | 6 o% 6 Mr 23 | o‘aJan 8 
American Hide & poucenas Sty | 342 ~‘s 3% Jan 1i | 2% Feb 26 
do pref .. jt 15 | 135%} 15 15% Jan15| 12%yMr 4 
American ice Securities - 20%) 21%) 19 Sy Mr 25 | 12% Feb s 
“American Linseed .......-.. 7% | 7% 7% Si4Jan25| 5S%Mr 6 
aR Ae aie fe BFF Im% | 18%) 13%) 22 Jan23/ 17 Mr 5 
‘American Locumotive ..... 4673, 45 39) | 48) Mr 26) 31% Feb 25 
de ia hace 94 | 94s 29 | 45 Mr Z5/| SSyYJan 3 
American Malt.. bused 6%) 6%) 4%/ 6%Mr27/ 3 Mr 2 
do pref. 33%) 34) 27a | 344 Mr 27/; 21 Jan 7 
“American Smelters pret Bit 77% | 78 i642 80% Jan 29) TO Jan 17 
*American smelt & Ref.. 735, 74° bY a 79% Jan 15) 55% Fe b17 
RRR ae ie a 974; YS | V4 98 Mr 25| 87% Febvo 
American Snuff -............ 1:75 erases | bss: T seecvdesecsuen | dqmensaubes tq 
ao pre ..|t| Bey ve) ee = 85 Jan 6 80 Mr 23 
American Steel Foundries-|i 5%) 5% | da 7 Jani3 41, Febl4 
RES re 3U'g | 31% oU'2 34 Jan 2U 26's Feb 14 
——— Sugar Ref ...... lzs | 128 22: 128 Mr 23 48% Jan 2 
BP BOE corconsees << f122. | 219%) 119% | 119% Mr 21/| 105 Feb18 
American Tel & Cable..... 52 wee--- | -----. 54 Feb29! 53% Feb 18 
American Tel & Tei . F1OY%® | 110% |) 103%) 112 Mris/101 Jan 6 
American Tob pref new....| 385 5 S445; 385 Mr 24/ 72yJan 2 
*American Woolen. ......... 214%) 21 18 21 Mr 26; 15% Febi17 
i Rae SE t 83 84% SIL | sé4yJan18 | 78% Febly 
*Anacouda Copper.......-... 40 | 40% 37 40 Mr 25/| 27% Febly 
Assit Merchants’ ‘Ist pref..| ... Pied? ee, eer eee ee | wepsepumeenese 
Atch. Top & Santa Fe..... 754) 76_ (2%/ 76 Mr 27; 66 Febl4 
Sd. iia a nemainidh x57 bo ‘s dv 7% Jan 20 834% Feb 17 
Atlantic Cuast Line ........ 73 | Te) Of 75% Mr 25! 59S Mr 2 
a ee eR | -- | weenee 4% Jan 17 l% Jan Zz 
Baltinwre & Unio .......--. 84%) S4e2/ 8! 90% Jan 14)|) 76% Feblo 
Bt ME ndvamnceceds ovweseces f 82 | .----- | ------ | 85%Jan2! | 80 Jan 3 
“Batopilas Mining .......... 4% | 5 | ods > Mr 26 2% Jan 23 
Bethinhom BOGE ericeccianss f+ 12%) 134) 1s 16 Jan18| 12 Janl3 
do pret Cae (nt CREP: 31 | 354) 35%/ 40 Jan18/ 454 Jan 1s 
lyn Rapid Trausit . 474g | 45 46% 48 Mr 25/| 37% Feb10 
Brockiyn Union Gas ....... 104 {109 | 95 109 Mr 25/ 89 Mr 4 
Brunswick City............-. 7 5 8 Mr 2: 6 Jan 
—) Rocuester & Pitts - - 79 iv 79 Mr 44 75%. Jan 20 
SPU «, eathstsboamtcioeseteiet Ae Se We ER Perm SeX PSE PRE, he 
Buffalo & Susq pref........ ee 4% | 64% |) 64% Mr 21 64% Mr 21 
*Butterick Co .............-- f l4%) -. OO 15 Feb 6! 1248 Feblvu 
Canada Southern ........... 594s | 5948 | 56 62 Janis | 54 Mr 
Canadian Pacific ............ 15353 | 154% | 146 158% Jan 10|140 Feb17 
Central & S Am Te, ........| .---.. a Tee rr ee. 
Cen > epee 19 9% | 17% | 19% Jan 2 151, Feb 10 
| Rae: 854g | 385%) 33%) 86 Jan20| 75%Jan 2 
Centrai R R of New Jersey .|{173 175 =| 175'2/183 Jani13/160 Feb1ll 
Chesapeake & Ohio ......... SB3¥q | 33%) SU% | B3%Mr 27| 25% Feblg 
Chicago & Alton ...........-. ll li%) il 1442 Jan 14 10 Febl3 
haa SA PPTs 40) 4% r24| 47 Mr: 
Chicago, Bur & Quincy..... +150 cane: 5 aeeren) E pepheouseieasins. b eadehoedaniats 
Chicago & E Illinois pref ...| ....-.. oes per ILE SE) 2S Oe eK eee 
Chicago Great Western..... 5% dy | 4% S'gJan 3 3g Feb 8 
Ft Se 17 en oe 31 Jan 6 15% Feb 15 
a a a 7% | 7% 63; 10 Jan 6 5 Feblo 
do vebentures. ...........- 3y $Y 39 49% Jan 4| 334%Mr 19 
er ay Mil ‘ St Paul..... 119% | 12u 115% | 120% Mr 16/| 103%Jan 2 
REE ARR IEES: 145 145 z 145 Janil/| 138 Jan 3 
chicago % Northwestern .. 148% 149 146% | 152% Jan.18 | 1354 Jan 2 
Shine agiibGdraianiews | coors | ------ | 195 Jan 25/145 Jan 25 
chicago, st P, M & Omaha. L 12 | 129 12] 13S2y Jan ZO; 114 Feb2sd 
itthecth tr etivevn+eneen | anae- | sence 153 Jan 27 | 140y%Jan 3 
chic ago Term Trans..-..... i “ | sewses | ecoms 4%, Jan 14 1% Feb is 
ME. -sonngece cancowacs + 10 | ------ 12%) Jan 14 8% Mr 14 
Chicaco Union Traction....) ly | 242 | 2 27%, Feb 11 1% Mr 19 
RE IRAE PERE FG | econ. | vee 10 Jan 20 6 Feb27 
lev, cin, Chi @&S8tL.......| 86 6 40 %s8 62 Jan ld 43's Feb 19 
pone se eecesecesacoune ‘+ 92 ceeces | eeeeee | 92 Jan 8 | Ss Febly 
Cle, Lor & Wheeling ...... Fedele 102 Jan22/);100 Janl4 | 
Thad, EBA ES RAIN Fee ee eee Eee SG ee FCT 
Cleveland & Pitt«burg .__.. pee yy eet 
“a Fuel & Iron....... | 22%} 24 21%) 24 Mr 26) 15% Febll 
BS a eae it 33 —— 40 Feb 3 40 Fob 3 
Calstnde Southern .......... | 2544; 20%; 2 26 JanloO;!} 21 Febl9 
OD PRET | 534%) S68) 5S 5% Mr 24 50% Jan 2 
Fi SS SRE Ea RE 45%, 47% 45 17%, Mr 25 39% Feb 19 
Col & H'g Coal & Iron...... | 20% | 21 is‘e| 421 Mr 24| 14%Mr 6 
Consolidated ( —_ TORE eae is ‘hrm Sites ea gd te eee, | 2s 
Consolidated Gas _.._.......) | 1154 | 117% | 102 1174 Mr 27) 96 Jan. 
Corn Products Baituain Co.| 14 14% 14% Mr 26 | 10% —_ 10 
0 RE TS Hin 66 6b tilly 66 Jan20| 56 Ja : 
Delaware & Hudson........ 156 157 154% 5168 Jan 10} 1414F > 10 
Delaware, Lack & Western 14 50 weenes 500 Jan & | 420 —_ 
Denver & Kio Grande ..._..| 21 19% 2i&Jan 6} 14% Febl9 | 
REE PERLE 36 56 5U 59% Janl4 | 344 Mr 2 
Des Moines & Ft Dodge....:+ 7 y 7s! 9 Mr 24 > Mr ll 
Deiroit Southern Tr R....../1 a eee - Ee ie PPR ee 
« 2 ate 15 | Ra PI Rig a es FRE 
Detroit United Railway ....'){ 32 | .... | ..---.- | 38% Jan 8} 33 Feb25 
Diamond Match.............| ...... | dilate 
*Distillers’ Securities. ...... S34 35 31%} 35 Jan 14 ig Feb 19 
*Duluth SS @& Atl.......... 95, 10 742 10 Mr 27 “6 Feb 11 
do ie Aine 193, | 19%] 15 19%, Mr 27) 11% Feb13 
 ecirietden ican atce Chae 16% | 17. | 15%] 17Jan 3| 12 Mr 6 
do TE a isadiss antisadiial 344g, 34%) 30%) 35% Jan10| 24% Mr 4 
SEER Sin ta | 23 25 | 21% 26% Jan 10 16 Mr 6 
ome Terre Haute ...... +t 66 | ..- Riek bp ones ko det Seca 
whe deesceaneeesons 80 | 89d S29; 85 Mr 26; SO Mr 19 
Federal Mining & Smelting | 50 PRP, Ce Faris 
REA SENT RSI ees | 93 74 70 | 74 Mr 26 59 Feb10 
“Federal Sugar.............. pay oe PREP ae) ee 
do pref . 7 ae -) eceded I decess S87 Mr 11 73%,Feb 3 
General Che TE iin, eunta ; 50 — 58 Mr 11 50 Feb 4 
unoee o baw | ¢eases dns’ WT deka teas oars 
General Electric ............ | 127% | 128% | 122% 128%, Mr 25/111 Jan 
Granby Vonsol ..............) 95 95 90 95 Mr 27 74%, Jan 2 
Great Northern pref ........ 124% | 124% | 121% | 125% Jan 18 | 113% Feb 10 
Great Northern Ure ctfs..../ 50 | 50% 57 50% Mr 26 484 Jan 2 
Green Bay & Western...... (pees has ECS BRR RY BFS BER 





B Clathin Co . 
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STOCKS 
Continued, 





H B Claflin Co. 2d pref 


Havana Electric Railway ..|t 177%. 
ED kc rethet chienbéededan +t 65 
"Sete WE canesétunecas 72 
a WE bonnie cossuabdecoven + 70 
Homestake PERE ..coccsans i_ 73 
Illinois Central..............| 126 
o Leased Lines...........| ..--- 
a Pi nite wudhieages * 40 
Se dak ni nlalne nih dinitieielh SO 

inten borough Metropolitan. ay ‘2 

Inte rational Merc. Marinejt 7% 

 pchart :. .ecdebbean’ 20% 
International Paper ........ 9 

i kdusiceawikdinene cas + 54% 
*International Power Co ...|t 34 


International Steam Pump.| 24% 
ar t 70% 
Dee GNI <5 .cccnntcceces 12 
IS ao alain whigin ik ninth 34 
Kanawa & Michigan SSS Ra t 20 
Kan~«as City, FtS & M prefit 60 
Kansas d sand Gandara seamed 23 
CE, dutkn iss Lcnemenbenas 53%, 
Ke okuk & Des Moines ..... t 4 
IONE Rigel pegs + 15 
Kunic wee tne DD iisntwokedl sticks 
PRE ionteddhtiedendvone dst euodes 
ELEC, OTE 
Ce TE eunviitbicinntdésncnnui + 50 
Lake Ene & Weatern ...... + 15 
SEL, canctntaneddevctuhud * 40 
Lake Shore en (275 
9 | pee 32 
Louisville & Nashville..... 100 
Mackay EEEENES -2-- .. 1 67 
Se a ninad b nikdoge wale abode 63 48 
Manhattan Beach.......... 3 
Manhattan EKlevated........ +12: 
Metropolitan Street Ky....|/f 17 
Mexican Central. ........... 19 
Michigan Central .......... #125 
» — State Telep ......] ...... 
PM Lia cinaboeegaeathe 
Minn & ‘Si RR 24% 
i NE ARIE A + 62 
M, St +, © B Mics ...caccal See 
St PT cies ncdiltd Heenan 1128: 
Miceone, Kansas & Texas..| 24% 
do pref. ciated a anintniterney tiger einen 56 
Missouri — espe adienihadaal 42% 
DOSE Ge TORE . « cciece cccndsl Sosuee 
Nashville, Chat & St Louis | 108 
— Biscuit Co . ae 
Nati mal Enameling........ i A 
 pedbedabsnninnGobees os + i 
«Nationai a” GSS 59 
I<  -ettheb selon Sawn ant 96% 
Natioual R R of Mex pref..| 51% 
SP «dani bbinisoaesedl’ Madieen 
New Central Coal........... 35 
*Newhouse Mines&Sm’ ve rs 7% 
New — Ry & Light...) ...... 
Es biicdinchattamdindsecddl 6 «45% 
*New York Air Brake ...... 69% 


New York Central .......... 9R 7, 
New York, Chi yi St Louis ..; 34% 
ao —_ pref neineialy's otienaed + 92 

do 2d pref iemennea 663, 
New York Dock.............|+ 24 
i niin ledaneeehapened t 73% 
New York & Harlem ...... eke 
New York, Lack & Western : 
N Y.NH & Hartford ..... +134 
N Y & NJ Telephune ....-.. +102 
N Y, Ontario & Western ...| 34% 
Norfolk Southern ........... ‘ance 
Norfolk & Western......... 65 
PT Ucnnn dseecugeiuetes 70 
North American ............ 52's 
Northern Central .......... 
Northern Pacific. .........-.. 127% 
Ontario Mining ............. 3% 
Pe GIES b kc ccccescesces 7h% 
RE 
Si ndinccceneasecuntes 79 
DU EEE 6 aconenécedecasas 31% 
Pennsylvania Railroad ..... 117% 
Peopie’s (as, Chicago ...... 90% 
Peoria & Eastern .......... t 16% 
ge DS Es nccccencesesl cause 
Philade elphia panera 
P,.C.U & St Louie .......... t 65 
A itt ane ninike.a t 82 
Pittsburg Coal ...... leipiads 10 
_ Donn hha ohaebdoosbnds 40% 
Pit ura, Ft = ne & Chi.| ...... 
Pressed Steel Car ........... 24% 
OS ETERS es + 80 
Pullman Co . SELES Soper 153% 
ee 
ERR FTIR 1 
R RK Sec Iilinois Cen ctfs.. ras 
*liulway Steel Springs. ..-.. 30% 
Dap bbains cecsndodhscmee + 7 
heading ; weil wees] 1UO7¥g 
do 1st pre ter nepes nia R2 
SEL waksbaseedscenes 79% 
*Republic iron & Steel ..... 193, 
SEE ‘konsWev wanes via 73 
STE NS 3b stiedikcacarcdes 1l54g 
SE: 8 -cn a esas \ cuwacee Os ay 
Rome, Watertown & Og....)f115 
*Rubber Goods Mfg pref .. ESS 
Kutland pref ...... + 29 
St Joseph & Grand Island..| ..... 
EEE o.cdneG. tcctaeece 
Ee oe 
St mee area “en Fran lst pref!t 50 
PE ck ae caduvenecovce t 26 


sth @ SP, & EI ctfs.. 


EE CUED a cn ccagnenceces: 
St Louis Southwestern ....|f 13% 
GD. BIRGER... 202 coscccesvcaccce | 32 
Sears-Roebuck pref ........ 
— os Steel & Iron Co.; 497%, 
 donsheahnibonnepeseu t 2 
Southern IN i sacliiciatal 761, 
do pref... | se cee 
Sout —_ ailway . cacn 157%, 
SR rere 41 
southern R'y, M & O ctfa..| ...... 
Tennessee Cval & Iron..... 
Tennessee Copper .......... 4l 
































Week Year 
7 
High | Low High Low 
20 | 20 20 Mr 24 20 Mr 24 
72 69 75 Jani13 62 Feb10 
*eeeeee eoece 80 Jan 69 Mr 19 
73 72% 73 Mr 26 67 Jan 
127 | 124/133 Jan 18 | 122% Feb17 
B. eoteieed wae 50 Mr 17 50 Mr 17 
seeeee 84 Mr 13 80 Feb13 
S' 7 87%, Jan 31 6% Jan 4 
21%) 17%] 23\%Jan29/| 17's Febl9 
ro 7 7%Mr 26 Mr 
21 20 21 Mr 26 16 Feb25 
10 e 12% Jan 18 85, Mr 21 
58% | 56 65 Jani16} 52 Jan 2 
35 33 35 Me 25 35 Mr 25 
26 24 26 Mr 2: 13 Jan 2 
72 7i% 7433 Mr 13 65 Jan 10 
12 11% 13% Jan 14 Feb 19 
34 30 34 Mr 26 2744 Feb 19 
coccce | ceccce 31 Jani17 29 Jan2 
se ce- | eewecs 70 Jan 13 597% Feb 19 
23%; 22%) 23%Jan 6/| 18 Feb25 
‘g Sly] 5448 Mr 26 46 Feb 
15 14% 54 Feb 3 12 Jan 4 
sdcon’ | éetbns 34% Jan 11 Feb 
101 Yo% | 1034 Jan 18 8744 Feb19 
57 05% 60 Jan }1 42 Feb25 
b4 63% 64 Jan 1% 597%_ Feb 25 
seecee 24 an * 2 ; Jan ha 
1238 126% | 132% Jan 29 |} 120 Jan 4 
esos. eeece 25 Jan 10 15 Feb24 
19 474% |) 20% Jan 28 44, Jan 2 
2445} 22%] v6%Jan15; 20- Mr 2 
62%) Gl 67 Jan1l5 6t Feb29 
107% | 1032 | 107% Mr 26 | 794Jdan 
146% | 136% | 136% Mr 25 | 123% Febll 
24% 2% 27% Jan 14 17s Mr 2 
56 53 59% Jan 15 46 Febl19g 
43 38% 47 Jan 2z 28% Feb19 
“enens ----- | 170 Jan « | 169 Jan 30 
1loy lvd 114% Jan 14 07% Jan 2 
B2% 73% | 82% Mr 24 68 Jan 3 
113% | lll4a/ 1li%%Mr 25|102 Jan 2 
10 8% 10 Mr 25 Gl, Feb 14 
75 75 75 Feb 74 Feb 
6U 5 60 Mr 25 36 Feb 10 
Y64 |) ¥3 96% Mr 26| S87%Jdan 6 
5l% | 494% | Sis Mr 2z6/| 43%Jan 6 
Bo 35 Mr v6 3U0 Feb 24 
8 7‘ 97% Jan 20 Jan 2 
69%} 65 72 Janl4|; 50 Jan 2 
100%, 974g! 103 Jan l- 90's Jan 2 
344 314s 3444 Mr 26 24%, Jan 3 
aoa... tote 90 Janl4 “5 Feblod 
66% | O44 70 Jan15| 60 Feb 8 
saan 30 Jan 7 23 Janl4 
—) oo 73 Mr 12 70 Jan 30 
134 13344 | 1399 Jan 18 | 128%Jau 6 
absions 101% Jan 238 90 Feb1l7 
3448 / 32%) 36 Jan1l4/| 294 Febl9 
654%42/ 62 70 Janl15! 58 Febl1s8 
74 74 81 Jan 9| 74 Mr 24 
B24 | 46% | 54%Jan1l0| 4248 Feb v4 
129g | 12648 | 124% 4 Jan18 | 116%Jan 2 
tn a mene 415 Jan 28 1% Jan 4 
82 5 932 Jan 14 75> Mr 
80 79 97 Janl3 79 Mr 27 
ddlo 235% 33% Mr 24 25 Feblod 
S| «164 | 118% Mr 14 U8%, Jan 2 
VO% 8s 90% Mr 24 80 Jan 2 
1s 1d 18 Mr 26 14 Feb 1 
boos 67 40 Jan22;} 59 Jan 7 
su 4 90 -Janiv; Sl’sMr 3 
10 O% 10% Jan % 8% Mr 17 
41 4u 42% Jan13| 36% Febl4 
he Pete. 164% Febil4 | 164% Feb14 
25%, 22's 25% Mr 24 17% Feb 10 
Sl&| Wy} SlweMr 25| 69 Jan 
154 152 160 Jan20/} 147 Jan 3 
nad f whemee l‘gJan 6 ledJan 6 
occ ° <2 ~eweseehbuseeed ec 
36% | 33 Bu% Mr 26 23 oy ‘Feb- s 
Fe - SO Jan 2: 7> Jan 29 
107% | 103%1111 Janis 924g Feb 17 
niente er 34 Janl- 7% Jan 2 
2043 | 804s} B2eJan 9! % Jan 6 
19% | iS8% 19% Mr 26 14% Feb 11 
73 7 74 Mr 16 65 Feb29 
lb 14" 15%; Jan : 8, hes : 
23 25% 30% Jan 20% Fe 
ne te éuine 115 Feb 13 > Febl3 
30 50 390 Mr 24 24 Jan 16 
16% Mr 1b 84 Mr 16 
ol 438 61% Jan 15 | 3% Feb 11 
27 | 26 30% J Jan 9 | 194 Feb 19 
PRE Pw F | sesssbeeseoutes 
14 12’ 15% Jan 15 10 7 
+t. 23 34 4 Mr 26 | = rob 19 
62 49%} 52 Mr 24 36 Jan 9 
92 Jan29) S87%Jan 7 
77 73% 784g Jan 20} 66% Febl17 
111% | 104%] 112 Jan2i | 106%Jan 2 
lth 12% rt + bd 26 914 Jan 10 
42 34 26 25%, Mr 
couces FY Cannes 774 Fob 7 77‘ Feb 
41% | S449) 41% Mr 27 25% Feb 17 
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March 28, 1908.]} DUN’S REVIEW. 13 | 
| 
STOCKS | mcm Week. | Year. | ACTIVE BONDS | Last Week Year. ‘ 
Continued. Friday ' | Continued. Sale 
High | Low High | Low } Friday| High | Low High | Low 
Pees BD... ..«cccveceteecel:- ae 17% | 15%| 21 Jam15| 12% Feb29 | Erie, Pa, col tr 48 + 70 73 | is 77 Janj}3; 70 Mr 4 i 
do Land Tr................ t 56 58 58 59 Mr 16) = Feb 11 | Evansv'e « T H lst gen 58 it YR ly Bereta pom 96 Janl4/| 96 Janl4 ; 
Third Avenue............--- 1844 20 15% 22%, Jan 29 54Mr 23 Ft W & DC lst 6s.....---- RA aa Seine 110 Jan 28 104 Jan 7 
Toledo, Peoria & Western..jf 16 | ~~ | +0 | wnngarrzneenns | enn ceeneseeens || Ft W& Rio Grande Ast 4s. i 73 | 75 | 7 73 Jan23/ 75 Mr 2 
Toledo Railways & Light..| 10 10 9g 13% Jan 16 | 9 Mr 3 | G G B & Western deb B......| ...--. 12 10%4 1344 Jan 235 | 8 Jan 9 ‘ 
“er oo Louis & Western; 19 | 19 15% 19 Mr 27/| 12 Feb 6 ] Gulf & Ship Island 5s8......| ...... | ------ | sndese tt Gntentenneness Pee Et as : 
Of. .-. +--+ --- 22-22 --- 41% 41% 364 41%Mr 27, 33. Feb 3 || Hocking Valley 4198....--.-. 102% | 102 102 103 Jan30) 98%Jan 6 2) 
Twin city Rapid Tranait..|} 83 85 84 88 Jan20| 78%Feb 7 || H & TCen gen 4s ......-.--- Ye © dgnces S Segens 88 Jan 9) Jan 9 ; 
; GO pref. ...-.----+-------++-| +++2+- eos ai 120 Jani15 120 Janl5d | Illinois Cen 43, 1952. ....-. eee RE Peer .....|1012Feb 3| 97 Janl3 ; 
Union Bag & Paper Co 6 _6 _5 6 Mr 27) 4 Feb21 || do 4, 1953 ............---. + 97 <f Ay 4 ale 191 Mr 18/| 984 Jan 22 i 
OE vinndscndgecadvnes- 55 55 53 55 Mr 2 44% Jan 6 1 Int & Gt Northern lat ¢ ie Seer: 5 onanas oo lov Jan17/;101 Mr 
— aR RENEE 128% | 129 124% 1129 Mr 27/1llU\YMr 2 | do 2a5 SRS Ais 1+ 73 73 73 90‘sJani8| 73 Mr 24 
IE ko snnscnduiagbosiess + 7843 | 80%| 80 84% Jan13 | 79%Mr 25 || do  epapecceiebitees PhS, Loe eee eee ¥ hse 
umted Cigar Mfg. pf .....-. | St 85 St 85 Mr 26) 80 Janl7 i} Int Mer Marine 4498.....--.. 71% | 71%} GB “91% Mr 27 | 4 
Un'd Rys Investment Co 17% | 18% 174%) 2lieJan2s | 15 Janil6 || Inter- Metropolitan ais - ...-| 59% | GO%)}| 57 634 Jan 16 | 19% Feb 19 $ 
do pref..........----------- 3612 37% | 37 $815 Jan30 | 2742Jan22 || or yy Paper 6s.....|f101 | Oy Ree er 105 Jan 31 | 7 ri 
Un'd Rys St Louis pref.....} . «ss | 22. ff eenvee 63 Feblo 63 Feblvu | cn ee 80% BO 86 Jan 2. 8G Me 3 1 
U 8S Cast Iron Pipe ........ 2 272 21% 2742 Mr 26 18% Feb24 || Internat’ ‘Ste am Pump 6s..| 92 934 92k 947%, Mr 14 90 Jan = : 
do pref.........-----------. 69.) 7l%| 692/] 7l%4Mr 25| 56%Jan 2 || Iowa Central ist 5s.-......-.. +103 | 102 | 102 108%2 Jan 31 | 10044 Jan 
US Express -220............ Sg ee ess 90 Jan 6| 70 Feb18 ||  doref4s.... 741g} 749| 74¥2| 78. Febl3| 70 Jan 10 
UF @ EMBORGS.. 2.6. cccccesesss t Bf cccce | ccecee | sencnocceencns | -sriconssconns || Kansas City, FtS& Mem4s| 70 70 | 68 72% Jan 23 | 66% Mr 6 
do pref............-+-+---- F O24 | ....-- | ------ 100 Jan21! 95 Jan15 || Kansas City Southern 3s...) 71 71 | 70%| 71 Feb 4| 69 Jam15 
US R ealty & pmgevvensts ntit 39 | 40 40 4214 Jan 21 36% Feb 5 || Lackawanna Steel 5s ....... W Gee £ anceee | ecosee 89 Feb 4/ 84 Jan 2 - 
"US Reduc & nennett |i y 9 9 Mr 17 | 4 Feb21 || Laclede Gas 5s. 191 101 | 101 loz Feb 8| 99 Jan : 
GO MUG... ccosne: eooei/f 23 | 24 24 25 Mri17| 16 Feblv i Lake Erie & Western 1st 53| 1104 | 1104s 11048 | 11048 Mr 27 | 106% Feb 26 . 
oy 9 ~ 7" ieeveppaeieeses 23% | 23: 21 26 Janl4| 17%2Feb26 || do2d Se................-...] -.---- yoy per: 101 Mr i12/100 Feb26 . 
do lst pret .. tila 85 | RG S3 hy 884 Jan 9/| 76 FKFebl9 || Lake Shore gn 548 .-.....-- 6S eres 924%, Jan27| 89*%Jan 2 P4 
GO 2G Pree ......ccccccccces tf 55 |... “ 6l%Jan23 | 42. Feb2i | Poy RS Sea + @1y/ 92 | 91%) 9S Jan 28 | S8%Jan 2 
ft Tae ee OF 3354 364 Mr 24; 25%Jan 2 || Long Sele Unified 4s. Og SAA EE | -++--- 2 Jan 6; 81 Jan 2 : 
: St Si cadsind nneneessveveene 991g | 100 973, | 100 Mr 24 | S71, Jam 2 1} Ge Bem & 48 ...<..2.c0c0e0e- fee | cagecs 8742 Jan 27/| S3%4Jan 2 4 
Utah Copper data gaeiastaa 34% 34%, 3015 3$453Mr 25| 20 Jan 2 || doref4s.............----- / re © aisentinn | ececes v an21;|; YO Jan 4 1 
Vandalia BE Rsk i cccncctccnodl vevee: Bea See Co ee ee | Louisville & Ark 1s 5s .....| ..--- RAS Pe ree BS Ga j 
a-Car Chemical. ........... 2012 205, 18 05, Mr 24 16 Feb27 || Louisv’ ty Liens 7h BES 9534 96 | 95%|100 Janzo| 9% Mr 7 : 
GO POE. on000. cece. se cccee U4 04 92 94 Mr 27/| 87 Jan 2 ! a et hen nS 93 93 | Y2% 94 Feb 3! 838 Jan 7 : 
Va Iron, Coal & Coke...... ie. a Oa 50 53%) Jan28 | 43 an 7 || dowsSo Ry. inane joint i ipa p+ She pwres 87 Jan 21 | 7 Jan 21 ; 
‘Vulcan Detinning ........- x = 3 3 ; Mr 26 | Mr 26 || Manhattan con 4s...-....-.. + 94 944,| 94%4| YS Jans | Y2*eJan 6 : 
ee ee Hee Wis Pee a | cecegeccascecs 1 Metropolitan Street Ry 5s..| 7553 | 76 7d 85 Jan3i;| 68 Febls 4 
NG. o0cn-- coscensseases 11% 11% 94g 114%Mr 27 6% Mr 3 || _ do SD CPOE, Gpie a at 41%; 4l%2 49 Feb 5; 40 Mri j 
do MEETS 20 un atnssedeacneeces 19%) 19% 16% 194 Mr 27; 13 Mr || Mexican Central con 4s....|) 83% | %3'2 | 82" x5 Jan 29 | 7444 Jan 4 
Wells-F argo Express....... ae EE POR eee ee ee ee? i] do lst income ............. 20 20 184 204 Jan 29 l4y Jan 2 ; 
Western Maryland ......... ; 7% 67, 13 Jan 15 5 Mril4 || dod income.............. 172 17% | 17°3Mr 27' 10 Jan 2 ° 
We U TeleeTOO, cccccscsccse 58 26| «662 2) 60 Jan 13 41 Febi9 || Minneapolis& St Leon 5s...) ...... | ------ Be aes 100 Jan 3 100 Jan 3 . 
bad a per ag a ae Gestucs 54 58 40 58 Mr 26| 38 Mr ill l} PAR ON Te Ee: ere ere 3142 Jan 30 sO Jan2 , 
do Ist pref ........---.---- + 80 | 76 5S 77 Jan2i| § Mr 24 1 Missvuri, wom & Fen ‘Ist 4s) A5lg og | $644) YS Feb 5 | 94 Jan 2 | 
Wheeling & L E...........- | 7¥2| Te 5 le 7‘. Jan 10 4%.Mr 7 | ao 2d as BK LIMES CEILS. 719 79% | 79%) $4 Janll | 77% Mr 56 % 
do Ist i seikhansnntanded 14%! 15% 14% 19 Jan 6; 1 r 14 Ginn ccd éneni oe Oe Sein | YS Janl4 95 Jan 
do 2d pref .....-.---------- t Ty ae 7% | 11 Jan 6 6 Feb27 || do sinking fund 4%s...... 73% | 74 | 7242) 77%Jan 29 7i Feb2 
Wiscousin Central.......... +15 | 15%} 15 17*Jan 16 | 13% Feb2s ] Go FT of T Ge ......... hf gy Ge dey } capene 103 Jan 24 | Y72Jan 3 
CR cincnconanesssaeeese } 3833) 39%] 37 "43% Jan20| 33 Febld | Re A ond baci trust 58 ...|+ 88 89 | 88 99 Feb 13 3 | 38 Mr 23 
*Unlisted. {No sales. BE nega ty beh abeeneces 89% | 89%), 87%] 98 F eb 19 | +h a 24 , 
: obile & Ohio gen 4s .....-. t 99% | ------ | ccccee 85 «Fe 4 Feb 18 | 
ACTIVE BONDS. Nassau Elec 4s.............. oil Gees A Sisco 78 Janz7| 75 Jan15 
National Mexico 4s ........ . ee pee 82 Feb 5| 77 Jan 2 : 
2 ; N, C & St Louis con 55...../4108 | 108 | 103 | 108 Mr 24) 107 Janis 
| Last Week. Year, N’ z os J! aa, 103 a i r+ Re hs 23 | + Feb 28 9 
TIVE NDs. | Sale N Y City 448, 1957...-...-.. 107 107% | 107 3 Jan 2: 05 Jan 2 
ACTIVE BONDS Berd New York Central gen 34.. | Be 894g 39 91 Jan2 9 | S74, Jan 2 ’ 
y High | Low High Low do deb 45, 1934. ........--- 9444} 94%) 94 95 Mr 12 | 91 Jan 6 | 
| —— -—— do Lake Shore col s-- 77 7743 7648) 82 Jan2s;| 75 Feb26 
Adams Express 48......----| ...... 88 88 9044 Jan30| 83 Jan 6 do M C collateral 3448 -...| ..-... | ------ | -+++-- 81 Jan27| 74yJan 3 
Albany & Susquehanna 346 a | BOY. 97 *s Jan z0 | 91% Jan 2 N Y, C & St Louis 48 ...--.- 4100 | -.---- | -.---- | 101 Mr 6) 95% Jan 2 
American Cotton Oil 448... + 90 Gilg | “POig| 92%4Jans1| 86 Jan 3 || N YG, EL. H & P 4s...... 76 77 | 75%), 52  Jan3l| 75 Jan 6 
American Hide & Lea. 68../} 78 30 30 Jan29| 754%Jan 3 || _ do collateral tr 5s ......... 921g| 9248, 904| Wi2Jan28/ 53 Jan 3 
American Ice Securities 68./+ 61 63 EO 67 Jap 583y Mr 10 |, N Y, Ont & Westref 4s....|} 93% | -..--- | esdess 98 Feb 4/) 92yJan 3 
American Spirits Mfg. 68 ..| _._... | .----- | ------ 100 Feb25 v1 Janld i} Norfolk & Western con 48.-.| ...-..-. 96 | 94% 97 lg Jan 29 v24Jan 3 
American ‘}obacco Co. 48..-| 6734 | 68 66% | 69%Jan27| 6O4yJdan 2 || do divisional 1st lien4s...\f 87 | -.--.. | conse Ss7gdam 25 | Sadan 7 
American Tobacco 6s ....... (1053, | 106 | 105 | 106 Mr 27| 96%Jan 2 || do — a | S812] 81%) 8i42|) 34%Jap ae | (3 Jan @ 
p “gr Sy “Gapaieeaeae “we 1 eee ee Y1k Feb 5 “ly Mr lv || _do Poca, ¢ 1 & C joint .— > | 83 86 Feb 7) 77 Jan 3 
A, T&S Fgn4s...........-| 98% | 99 G85, | 1014Jan28 | 95%Jan 2 || Norther. "Pacific prior 48...| 10043 | 100% | 10048 | 101% san 21 | 99'y Jan 3 
do adjust 4s stamped...... | Gilg | 865% | SH] 89 Jan30) 83 Jan 2 do general 35 ..... -.------ 70 70%2| 70 72) Jan3v0| 68 Jan 3 
oe | 97% | Y72| 96% | 98% Jan 28 | O4¥gJan 2 N PG N jt4s,C, =e 2 col..| 95 95 | 94 | 97% Jan27) Yodan 8 
Be OOM CAS 8ok soaks chasse | gg] #8] 87%| SY Jan29| 85% Feb2z4 || Oregon Ky & Nav 48....... site 94 | 94 26% Jan2s | 91 Jan 
Atlantic Coast Line 4s..... -| Sages 85 84% | 90 Janz7| 80 Feb29 || Oregon Short Line iat G0...) doles 8 Sees | sx--e- 120% Jan 29) 115 Jan 3 
do L & N col 48...... .... 75, 7D 74 76 Febl5| 74 Mr 10 Ge cometh Ge ...............f sees: | 111s | lll lllyMr 6/|106 Jan 3 
Baltimore & Ohio prior 3ig8} 90% | #1 YO'% | 934y2Jan 28}; 90 Febl9 oD os 8944 | 89%) 87 89% Jan2s) SSyJan 2 
do general 48 .............. + 99% | 99% | 98% | 102 Jan 28 | 961g Jan 2 Pacific Coast 1st 5s .....+.-. 10314 | 103%, | 103 105 Jan 24 | 10lyJan 6 
do Pitts J & M D348 ....\+ su Defoe YEO tag BRE aN ig <brtecy) Cis Ae Pennsylvania con 3's, i913 2| 94% | 94 04 944,Jan13; G9li%sJan 3 
do P, LE & W V 4s......|_ _.... 89% | 89 921, Jan 29| 87 Jan 9 do conv 344, 1915 ........ 91 91 | 90%) 9iyJdanid) 88 Jan 2 
do Southwest Div os ) 87 87 86% | SY%4Fib 1) 83%Jan 7 Peuria& « lata ............- ; 8Y 8g) 37 9) JansO| 385 Jan 7 
Brooklyn Ferry 58 ...-..---. Ning eg oe Hammadi gs: (aii cir Ath: Mi Letet 3. SS || _ do income..........--.----- + 48 48 | 46% | 60 Jam30| 45 Jan 3 
Brooklyn Rap Tran ref 4s ..| "7 71% | °703,| 75 Jan29| 85igJan 2 || Reading gen 4s -..--....... 947% | 94% | 94 | Y7edanzs | 93 Jan 2 
Brookiyn Rapid Transit 5s. i 97 97 97 98% Jan31| 91 Jan 2 || | doJersey Cen col 4s....../} 3 | --- | <<. 944 Febls| r6 Jan 3 
Brooklyn Union El ist 5s...) 36%, | 97 96 | 101%Jan28| 934 Mr 12 || Rio Grande W 4s .......--.. 1 89 90 | 90 90g Jan 27) 832Jan 8 
Brooklyn Union Gas 5s..... + 99° | 102 |102 | 102 Mr 24| 92%Janm 4 || _ docoltrds.....-......... in ee | -----. | 75 Jané 75 Jan 29 
Buff, hoch & Pitta wom 58 ..) 6... | c-nee. | ce nee. | cenreeeceeesce | eon seezennens St Jo & G Isl lst 4s ....... lf @2tg| B2IQ| 82%} 38d Janzs)| 2 Mr 19 
Canada Southern 20 58 .....|; 98 | ------ - 101 Jan3l| 98%Jan 2 StL & lron M 5s ..........-. |1104 1041, | 104 109 Jan16/} 104 Jan 4 
Central of Georgia con 58..-| 10]44 | 101% | 101% | 102%Jan15| 97%4Jan 4 do ref 48 .............-+---- 76 76 70 8 Jans0|) 63 Mr 13 
do lat pref income......-.-- lt G2g | «ee. re 7 Jan23|} 62 Feb 5 do River & Gulf Div 4s...) 78 80's | 6 864Jan29) 76 Mr 23 
do 2d pref income ....-.--- oe 46 46 46 Mr 24 44 Jan 7 || St L&S F ref 4s............ 6942 | BB) GBs% 75 Jan 7| 684 Mr il4 
do 3d pref income ......... 36 36 36 37% Jan 11| 27 Feb 6 || doxeneral 5s eeeNeRN ete Pree Pa 10519 Feb 20 | 1u3 Jan 14 
Central Leather 5s........-- 93% | 92 93% Mr 25| 854Jan 2 || _ dogeneral 6 ..|t114% | ...... oes 114% Jan 24) 113 Jan 20 
Central of New Jersey gn 5s 135% 1231, | 123 | 124 Mr18/117 Jan 2 || St L & Southwest ists .....|} 85 | 22... | «+++. 90 Jan29) 84yJan 3 
Central Pacitic lst 48 ......- 4 9 96 | 94%) 99 Jan3v| 94 Jan 10 do 2d income ....-..----0--] sas. | eaeaee | “Ggm 70 Jan 3| 66 Feb15 
Ches & Ohio con DP aceted ise 109% | 10948 | 112. Feb 7| 107% Jan 2 do consol 48 ........-..-... + 59% | 60 60 67 Jan3l| 56 Mr 6 
do general 4448 .........-.- + 98% | 98%| 90 | 101%Jan20| 96 .Jan 3 || St Paul M & Mi con 6s ...._|#126% | .....- | =-. <,- | 198 Be ia Feb 27 
do Rich & rt ‘Vet con 48.. : Sila: | vecees.§ oebes 964, Jan27| 9lyJan 2 do 4198.........----+-+----- 1105 1055 | 105% | 1062 Jan 27 3 
oP 5 yg a pedepieieares Sin saiied BOGE gpeibae 92 Feb 3| 92 Feb 3 do | A ahaa ext 46........ + OOF cccces | ccceee 9849 Jan 23 "34 Jon 3 
Chicago & Alton 3s ....... “or ae POREDRGE. "es tees 7 Feb 3| 67%Mr 9 || SanAntomoé A P 4s...... + 78 79 79 83%Jan21| 78 Jan 4 
id eee a ik NEE OFECAS ; an 6 60 Feb20 a Ai Lime BO ...cocckt FER U eccede | cocccef $4cesoee= == ae eh ee 
Chi B & Q, Iil div Sine. shees le Haig | 88%» | “8844 | 9O%Jan30} 86 Jan 2 eer + 47_ | ...... | ----:- 55 Jani3| 43%Mr 2 
do Tilindis Div. 4s ..:----.| 99% | 9912 | 99% 1015 Jan31| 97!sJan 3 So Car & Ga Vat a.22222222. 95% | 95% | 95%| 95%Mr 21) SoeMr 8 
do Nebraska Ex 4s. ....... +100 | 100% | 99% | 100% Mr 25| 99 Jan23 || Se Peceie ref 48.............|' 83% | 2&9 8814, 293 Jan28) S7Jan 3 
Chi & East fuinele con'te. Te to s.c ¥ stece 112 Feb15| 106%Jan 6 Pini cneteresaresaones: t 8449| 35%) 385 87 Jan18| 83%Jan 7 
Chicago & Erie lst 58....... Gann) mere 112 Feb21 | 108% Jan 10 Southern Railway 58 ....... 90% | 9042| 86 95 Jan 2/ S24Mr 7 
Chi, Ind & ony Pet G6... FREE | ccccce | coceee 118 Mr 3/117%4Mr 9 do Mempne parisien 5s..it 97% | .-...- weeee- | 102% Jan 6/| 100 29 
do refunding 58 ........... 03 yearn Sei Fo Mea CRT niet doM & O col 4s..........-. 5 dane) ee 77 Jan29| 75 Jan 9 
Chi, Min de St Paui gn4s.../4102 | 103 |103 | 103 Feb10 100 Jan 3 do St Louis Division 4s...11 70%} 70 70 76 Jan29| (0 Mr 24 
do terminal 5s............- +1034 | 103% | 103% | 10342 Mr 23 | 1034 Mr 23 Tennessee Coal & Iron gen’l|t 59 90 88} 90 Mr 25/| s82Jan 2 
doC & Pac Western 58...|+1085 | -----. | ----- 110 Jan 29 | 108%Jan22 || Term Ass'n St Lref 4s..... # Ol%q | ...-.. | <-> 92% Feb27 | 90's Jan 30 
do C Pac 68 .........--- 05 MME Vis based 4 bedieas 104 Feb15|104 Febi15 || Texas Pacific SR Coiienaes 104. | 104%, | 102% | 1124 Feb 5/ 99 Mr 10 
do > Sree Minn 6s ..... tage RR bases 103 Feb10| 100\%Jan 2 Third Avenue 43s............ t 50% | -.---- | -<ss2- 55 Jan 9/| 49%Jan 2 
do South Division 5s...... 1103. | jodi, | 103%, | 102% Mr 26/101 Jan 24 || Toledo, st Louis & W 3% |... 83% | 83%| 84 Mr il) 80 Jani} 
Chi & Northwest’n gn 3198 .|} 921g | -.-... | .-.--- 91% Feb18| 90 Jan 2 Tring emaccces> cco: lt TL | ceneee | eeeees 73 Jan23| 67 Jan 2 
do extended 4s .......-.-- Wha | concec Aincosus | esgecocscdeose | sscnrc sseces Under, Ss aeegest per ets... eineis ‘ senees-=- sone | serceeesece +: 
fr l'& Pacitic col Be ....|' 36° | 66 | 66 | "76 Jan 6| 59% Feb19 || Union Pacific lat 4s -....... 393, | 10048 | 99% | 102 Jan2s) 9S vam 2 
do general 48.............. 95 95 $41, | 100%9Jan29| 94 Mr 10 || Union Pacific con aa Satin 85%, | 85% | S442| S7eJan29| 83 Mr 3 
do collateral trust 48....... 68% | 63%] 61%} 64 Jan 6] 55% Feb 20 ~— phe San Fran 4s....| 65% /| 66 65 655 Jan 59 Jan 8 
do refunding 4s............ 863, | $7 86%, | 87's Jan 29 8319 2 || US Leather Ge.............. 106 | 106 | 106 | 106 Mr 16/101 Jan 3 
Chi, St Paul, M & O 68 ....-|4126% | ----. | -- 126% Jan 22 | 12 3 || US Realty & Imps ....... + 66 | 68%| 87 | 70 Jan2a) Gy Pedi? 
Clev, C C & St L gn 4s......) 2.2... 94 934g| 98 Jan? 5215 Mr 19 || US Redn& Ref 6s.........| ..-.. a 35 Mri7/ 70 Febi0 
de es Lame DAC 40.5...) | cocace | cases. | seccecatecence't Scvovasenceese i ndcieninencehuod 945,| 954 | 93% | YS%eMr 24) S5%Jan 2 
Clev, Lor & Wheel ae OS WARN Fe2...-- | mconee | seseessceenens Va-Car Chemical colirSs. | 94% | 9449| 944 | 94 Mr 27/ 86 Feb 8 
Col Industrial 5s...........- 52 52 453; | 52° Mr 27 | "38% Feb11 || Wabash lat ds .........----. 104% | 10429 | 103% | 109% Jan 29 | 102, Feb2l 
fuk Weedtnel 1008 48.......cc.1 5... F cacees | 62. Jan28| 55%gJan 3 do 2d os. Die nidnaeniaceseiatle ocala 85 844 | 94 Janid| 844 Mr 23 
Col Southern Ist 48......... 87 a8 S63, | 90%Jau31|} 82 Jan 2 do Ret & ext 4s........... 44% | 44% | 40 474 Jan 4| 37%Mr 2 
Consolidated Gas 68......... 116%/117 | 106 |117 Mr 26/103 Jan 3 Wabash-Pitts Term Ist..... + 42 45 434} 56 Jan 6} 41 Mr l3 
Se Es oe Pee BB 68 Jan30|} 62 Feb13 || Wabash-Pitts Term 2d ..... 11% | 113%| 109] 19 Jan 3; S%uMr 7 
Del & Hudson conv 4s ..... 96 96g | 96 987%, Jan 20 9444 Jan 2 West Maryland 4s..........| 66 66 62% | 66 Janl13| 49 Mr 6 
Den & RG con 48........... 20% | 91 90¥g| 95 Jan28| 90%Mr 2 do convertible 48. ......... 33 33 30 Jan 30 Mr ié 
do Improvement 58.......) _.... i eee poe oe 100 Jan 38 100 Jan 28 West NY & P Ist 5s ....... tL1O% | ....-. | +--+ lil Jan 31 | 108% Jan 13 
do consol 4128 A Bind eRe % 5 98 Jan13|} 98 Jan12 do general 4s ........-.---. | ceases | ccesee | soseus Jab 87's Jan 22 
Distillers’ Securities 5s....- 73% | 74 7i%| 75 Jan17| 64%Feb19 || West Union col trds.....-.. I nceaae. i aieee ....-| 9& Janl6| S4%Mr 7 
Lo fo oo “emeebed Epping a aiaay Fonset 105% Jan 10 102 Mr 3 doRE& ref 4498 .........| 83 83 83 88 Jan 8; 33 Mr 3 
ba Veeuihens Sb........ oct...” 1 Pep secsaonguecena | soniesegsuenll || West Shore 4s............... /100 | 100%| 100 | 103 Jan 29 98 Jan 6 
Brie conv 48............-.-- 54 54 52 61 “Jan 6 44 Feb2 Wostnahaons El & Mts 5s.| 74% 75 69 . au ; 67 Feb27 
do con prior 4s........---- + 84 R4ig/ 4% | 864 Jan 31| 82 Mr 6 || Wheeling & LE con 4s..... + 62%] 63%) 62 72% Jan16] 60 Mr 6 
do general 4s ............. | 68 68 68. | 72%Jan 8| 55 Feb25 | Wisconsin Central , eat 1} 829] 82%} 82%} 85 Jan17| 80 Mr 4 






















































































+ No sales. 





DUN’S REVIEW. | (March 28, 1968. 








WHOLESALE QUOTATIONS OF COMMODITIES. 
pimp uy Prices at New York, unless otherwise specified.—Corrected each week to Friday. 





































































































4 , : - sn | j ’ : 
' This | Last j | This | This | Last y) f | This | Last 
j pA, 2 ¥ | Si. fi, 2h Week | Year nek ae Week | Year he 2 ~ beeen. Year 
APPLES— DRUGS—Continued. | aia! LEATHER—Cont d. | SPICES—Continued. 
Fresh, bbi,, average ..... i et" 2,  -peetienneqenciat 41,| 445 Glazed kid............... 164; 19 PUREE... . .ccvecacenessess 7%} 104 
RR la The 6 SRA gs 35 4 | 4 Oil grain, No.1,6to7oz.; 15 184 SPIRits pelianthe ds esuou | 12 ‘gee 15 
BEA NS— Bags. | Glycerine..............5™ 159% 13 Glove grain, No. U ae.. 10% 134/| SPIRITS—Cin.,gallon .| 1.35 1,29 
Marrow, Choice .......-.. 2.20 2.00 || Gum Arabic SO 25 | 25 || Satan, No.1,large, 10%; 14% SUGAR— : 
SIREN iektsscaensceod 2.25 = 4.45  sckepesnspues 44 | 40 | Split, Crimpers’ No. 1, ‘It| 22°) 25 | Raw-Muscovado,1001b 3.86 \ 3.11 
BOUTS & SHOES—pr | eee 7242) 772 /|| Belting butts............ Shwe §=46 ane ne crushed ....... 6.05 \ 5.35 
Men's grain shoes. ...- 1.50 4, 65 | EPEC 7 | 7 LUMBER—Per M. tandard, granu., 5.25 MS 4.55 
Creedmore aplit..... seer 1301.55 | SRLS =e 45— 62 Soft, spruce.............. 18. OV auf 22 TEA lb., Patanena: fr... 14 12% 
Men's satin shoes. ....008 1.30 «1.624 || Tragacanth, best. «(75 \ 87 White pine b. b......-.- 2700212500 I Si ge ee 24 24 
Wax brogans, No. es = 17 lg ¥ i > IRE 50 | 50 I a 51.00..850.00 Japan, low abeceuenaee: 19 13 
Men's kip shoes.......-.- 30 1.32% || Morphine...... ......... 2.85 | 2.20 "Sha RR RE 55.0044 8.00 I hcethl cinta ts tte itiean inant 35 40 
Men's calf shoes ..... .«« 1 97 hghr2.10 | Nitrate soda, 100 lbs . = 2.40? 2.5742 ALES, 1100.00 100.00 | Hyson,low .............. | 12 9 
Men's split boots..... ~* 1 30=bA 85 ORT NOe, ER. cnccéesnccee 1.10 1.30 Whitewood ........... 45.00% 459.00 idvvescabsececsocssese 40 40 
Men’s kip boots......... 1.70 | 1.70 |! Bergamot..........20» 3.00—> 3.15 METALS—Perton | E TOBACCO — Louis, ib 
Men's calf boots......: » 2.7 2.7243 | Cassia .............» 1.254 1.47% _ Iron,pig,fd’ ,Phila, Now) 7.75-924.25 Burley red— 
omen’s grain....... som 140 55 I a RRR ERE Sa 4.40 — 4. 00 | Bessemer, Pitesb burg. sam 17.75——22.55 | Common, short.......... | 10% Bly 
‘Women's split........ emp 1.07 \greb. 22% | Oxalic acid .............. U Sige | Gray forge, Pittsburg...|15.90 21.60 | Common................. 2 Y4g 
‘Women’s satin ....... 0 1.02 56 ( ss SIE EE Seer 6 hgh by 1) ROGE RRND. o cecSahco< oss 128.00 (28.00 || Medium .............-... ™ 134% 104 
BUILDING MAT cs | Prussiate Potash........ 15%; 16 Bar, refined, per100Ibs.| 1.65 | 1.934% || Fine....................-- Sy, 17 
Bric«, Statecom.,perM. 5.25 6.00 GeOURVOR. .. . ..cccesue. 61 | 54 Piate, tank steel......... 1.86 | 1.84% sooty colory. 
Lime, Eastern com., bbl. 30 ee SEE re , 5 ' 19 | Bar, Iron ,common, Pitts 1.50 | 1.350 GREE i Wécekuesdscuces 13 11 
Gla-s, window, less dis.. 2.45 | 2.45 || Salammoniac ......... Gy | Structural beams, 1.70 | 1.70 | Medium ait eka tae ie 14 12 
Lath, East: xu epruce. 3.00 | 4,25 || Saltpetre, ae ae ates NS 4. 25% 4.25 Structural angles, “ 1.70 | 1.70 |r sae rehandling. | 
BU RLAP-— | Sar sapariila, | tL LENEN 37 | 45 || Wire nails, a 205 | 2.00 || Common. ................ ~~ Sly 72 
104 0z., rr) ie ode dite ad ad 4.40 7.00 | Soda ash, 100 7. 2. 87%! Cut nails, “6 L.9Omme 2.05 | Medium batbiinn’s b nem icuiells |“ Qty \ Sly 
= ot | eeesoreae 4.00 5.70 | Sulphuric acid .......... 1-60) | 1.uu || Sheet No. 27 4 2.40 | 2.50 Dark, export. 
.COFFEE—No.7 Rio, b= b= 7 Vitr ol, blue......... J 71g || COMPOP .. 22000. - +2 00000 NUTS 25) 25.25 | Somme abitdnebemsuinies Oly 8 
COTTON GDS—Pr.yd | (Sana ies 7.) 4.008) 6.25 || Medium ................- S 11 IN Sy 
Brown sheetings stand. 13 Ts FERTILIZERS CR  P ETE NQ32.25q)40.35 TURPENTINE.Gal_. 58 Mw 75 
Wide sheetings,10-4.... 30 9mm 50 Ground bone, ton........ 2000 /22.50 STEEN, 3.39 | 4.09 VEGETABLES—bbd1 | 
Eeosanes sheetings, st. Y4y ll — ammonia, 100 lbs. 3.024) 3.12%: MOLASSES—Gallon... 23 | 21 CONE nwannn weened sees | GO «ge 1.00 
PEE waccccsccccee---- 6% 8 FISH— | OILL—Linseed, gal....) 43 ae) ere | 2.0 2.00 
Browhb ‘sliceting, 4 yds.. o'g 6 Cod, Georges, CWI......- | 6.00 | 6.50 | Vegetable— Teenie ididstuaainonkes | 2.50 1.75 
Standard prints _........ 6 | 6 Mackerel, No. 1, bbl....' 25.00 4.00 || Cocoanut,Cochin....... we 73g 10% || Turnips.............-....| 100 1.00 
Brown dr tis, at » dieieitaecile 3 72 FLOU R— Tit dnitersihbinhnaee one 4iye 5 4 WOOL_Phiia, lb. 
Staple ginghams........ 6 | 7 || Clears, bbl.............234.10—@ 3.15 || Cottonseed oil, prime. .. 39 W\ 45%) Average 100 grades..... (24.57 |26.80 
Blue oe 9 OZ...-.... IZ 14% || Patents ...............994.75 | 3.75 | Animal— 1) OREO BX... -ccccccsccccce- _ 82 34 
Print cloths ............. 35am 4451 GRAIN—Bushel || Lard, prime ............ ~~ 6o— 76 OO ET Anieales Cauebicaae 31 $2 
DAIRY— | 7 CE < dn tdi eabemammnniban 1 104—<—- 72 |i Extra No.1 ............. 52 | ae Eh oe papeshesse 37 38 
Butter—lb— , ss WAR got 69% 51%) Fish— N. Y. & Michigan.— 
Creamery,fancy ........ Se i eae |-1.15 | 82 || Cod, domestic ........... 42 | 38 || Three- b ghths in 28 32 
State ves de extras...... 24am 28 il a eee ee a 57 46 || Newfoundland .......... 44 40 || Quarter biood............ 27 33 
Cheese—1Ib — | a ae <= S6—~— 674%) Mineral— Wisconsin & 111.— 
State, f. od small, th 164% 15 || Wheat. ret an a wend it ° tab 83% || Petroleum, crude ....-... 1.78 | 1.73 = || FUMe ..nccccccccccccccccs 22 23 
F. c., small, common. 10 | 13. || HAY—100 Ibs No. 2.. 90 | 1.05 |) Refined. barrels, cargo..| 8.75 | 8.20 | Medium Sbhdenwesscnans « 27 30 
Egg 0z.— | HEMP—lIb. Bulk— 5.00 | 4.75 a WROGG ‘sécviccnnas: 26 31 
_Nearby, fancy, best..... 21 || Manila, current spot... .| 5% 10 | PAPER, News, 100 Ibs. ‘Re’ Sot: Weenie 25 27 
Western, fresh, gath.,ex. i8% | Su Sp Nm 555) 9%} PEAS—Choi Ce, Dag ..... 2.50 41.75 | be & So. Dakota.— 
Milk—40 qt.can net ship. l 40 1. 30 ES, wr — lb. | ' PROVIS' NS 100 Iba, A .niiuinphtinenaoanedege 20 22 
DRUGS & CHEM’S i} onaler No. 1 native 9—* 141, || Beef, live ..........--...- } 5.00™N 4.856 Medium h diliaaaiegivatelninan 4 23 25 
Alar, 100 Ibs ...........; 1.75 | 1.75 || No, 1 Texas ............. N 11% 15. || Hogs, live ...........-- .| 5.00 S 7.05 Quarter blood............ 23 26 
Arsenic, white, ib....... 5 i 72 || Colorado ... sean’ i) 14 ST 1 0% teecagnhhein ses N 8.10 % 9.00 Utah, Wyo.&Idaho— 
-Bi-carb. soda, 100 Ibs .... 1.15 =r 1.30 ‘| Cows, maawy “native..... 8 | 139|| Pork, mess...... ...... NV 14.50 7.50 Light fine Sh hebentiidieniivadias 18 18 
Bi chrom. potash, lb. .... 85% Big || Branded Cows....... ... 8 14 Sheep, live ............ NV 4.75%) 4.50 TEGOUY . .. cvopcccccecence- 17 17 
-Bleaching Pow'r, 100 Iba 1.20 | 1.35 || Country, No. 1 steers... TL 13% || Tallow ...............5@] 5.12—66.75 || WOOLEN GDS. —Yd 
EE BP ieremnkchicnpoose 4%, 7 No. 1 cows, eavy.......| 6 ‘oper 12 RAISINS— Lon.,layer..| 1.75 | 2.00 || Clay Woosted, 16 oz ....| 1.574) 1.57% 
tone, Ton 22.00 |22.50 No. 1 Buff Hides........ ~ 6 11% || RI Sh at tag prime, IDr 53 4%4 || Clay mixtures, 100z.... | 1.50 | 1.50 
-Calomel,ib.... . | 82 | f 5 “Sear 7 lly» | RUBBER—Para, fine .. 76 \ 1.16 | Thibet, all wool,240z.. | 1.20 | 1.20 
SEE. cutebsbdlistineoad 62 «i 1.24 01C ae a 154/|! SALT— | Dress s,fancy ..... 35 35 
Carb. Ammonia ......... 8 | OPS—N.Y.Ste.,new.| 12 21 |} Domestic, 224 Ib. sacks. 85 95 || Broadcloths .........._.. 75 75 
ee’ ll 12 JUTE—S ive | 3.60 6.00 || Turk’s Island ..........- 80 76 || Talbot“T” flann ~ nes 35 35 
C austic soda70p. C.,100 Ibs) 1.75 | 1.75 | LEATHER— || SILK— Kaw, Ib ...... wn 3.8 5.75 || Indigo flannel suitings | 1.50 | 1.50 
Chloroform, 'b........... 27 27 || Hemlock sole, B.A.,it..| 24 26% || SOAP—Castile, lb ...... 8 7 || Cashmere cotton warp.. 221, 22 
Chlorate potash.......... B3% 8%, || Non-acid,common ...... --- 234) 26 || SPICES— Plain cheviots, 14 0z....| 9743) 97% 
1 PEL DRIES | 22, || Union backs, heavy . 4. 22. See... en ee Fata ol 120g.............| 100 | 1.00% 
' 
FINANCIAL. | DIVIDENDS. | FOREIGN. 
THE ROYAL BANK OF CANADA. Battery Place, New Yors, March 10,1908. | PORT NATAL. 
™ 7 5 Doter * Sey New York, gt 10,1908. | 
1e Board o irectors of the Otis evator Com. | 
Incorporated 1869 | pany ven this day declared a quarterly dividend of | mproved ——- for quick despatch are now 
Capital, fe ° $3,900,000 1.50 per share upon the preferred stock and also | offered at this P 
Raeerve = i 4.390.000 | @ semi-annual dividend of $1.50 per share upon the| . The inner harbour is } aononatate to vessels of 
’ ’ , | common stock of the company, both payable at this | deep draught at all rs. 
Head Office—MONTREAL | office on April 15, 1908, to the preferred and common | q - ort equipment includes three powerful 
stockholders of record at the close of business on | san eating graving « dock, with a net lifting 
‘New York Agency—68 William Street March 31, 1908. wer of ns, floating workshop of Ze 
LYNDE BELKNAP, Treasurer. | dimensions, hydraulic cranes of a lifting capacit 
/Branches throughout Canada and in Cuba, | | Franging from 30 cwt. to 50 tons, 20-ton sheers an 
| extensive system of clogzed sheds furnished with 
Porto Rico, and Newfoundland SPECIAL NOTICES _ Hydraulic Cranes and lighted by Electricity. 
. General banking business transacted AGENT-GENERAL FOR NATAL: 








_ 26 Victoria St., Westminster, London, S.W.,Engiand 
Adopted by U. 8. Government. 


WISCONSIN NATL BANK Does the Work of 20 Clerks “cmewnovoscenunscnsmon 


OF MILWAUKEE. WIS THESE WORLD FAMOUS CIGARS ARE MADE FROM 


Capital - - $2,000,000 _VUELTA ABAJO TOBACCOS 


4,000 ADDRESSES PER HOUR 
Surplus os a $1,000,000 5 CENTS PER THOUSAND | Factory at HAVANA Established in 1834, 
SEND US YOUR COLLECTIONS. 










REPRESENTATIVES IN ALL COUNTRIES 





Thousands of the highest class | 


of business concerns both here | SOLER E HIjJOs, 











INSURANCE. ian: arpred LUGO, VIGO, SPAIN, 
system. <—_ 
yIBSON & WESSON, | The machine a Bankers and Commission Merchants 


Mail Matter, such as 
Envelopes, Wrap- Exporters of Canned Goods. Importers of Cocoa 


pers, Cards. | Coffee and other Tropical Products. 


The principal ad- 
vantage of this Sys. 


sari aut Fuller, Zentella 2 Cervantes 


complete stencil in- | 


cluding the frame ATTORNEYS AND 


INSURANCE AGENTS & BROKERS | 
57 & 59 WILLIAM STREET. 
NEW YORK 
CORRESPONDENCE SOLICITED 














REAL ESTATE. . "onthe card, doce not = COUNSELORS AT LAW 
Est. 1794. ING. 1903. acent each, and the | 2a SAN FRANCISCO, No. 5 


RUIKSHANK COMPANY, Pie as sith be used foracard In. | crirry oF ES ER 


dex. The stencils are practically indestructible, as | 








Successor to E. A. Cruikshank & Co. Ww “mre —_ a0 presage etanes ea card. nena | 
ssion. 
RBAL BESTAT E, for Catalogue and ‘aomnplete information to t | DAVID CAMPUSANO 
AY, - - NEW YORK CITY | 
i aenwes.- - CITY RAPID ADDRESSING MACHINE co. Engineer and Merchant 
UIKSHANE WARREN CRUIKSHARK . | ANTOFAGASTA 
ROBERT L. GERRY WILLIAM H. PORTER 374-378 Broadway, 171 Adams St, | Box 464 CHILI, S. A. 
IN WILLIAM L. DEBOST | | 
Ne eee eA vILLIAM B. HARDING | NEW YORK, U. 8. A. CHICAGO, U.S.A, _—>- Representation of Manufacturers Solicited . 
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BANKING NEWS. 


New Nationai Banks. 

The American National Bank of Cordele, Ga. 
(9074). Capital $100,000. Conversion of the 
Merchants & Farmers’ Bank. 

The First National Bank of Fort Branch, 
Ind. (9073). Capital $25,000. W. G. Stiefel, 
president; C. B. Runcie, vice-president; Chas. 
Hatch, cashier. 

The First National Bank of Strawberry Point, 
Iowa. (9069). Capital $25,000. A. Hanson, 
president; A. O. Kingsley, vice-president; F. 
J. Gressler, cashier. ~ 

The Cavalier County National Bank of Lang- 
don, N. Dak. (9075). Capital $25,000. W. J. 
Mooney, president; W. F. Winter, vice-presi- 
dent; John Sheehan, cashier; A. J. Barker, 
assistant cashier. 

The First National Bank of Goldsboro (Etters 
P. O.), Pa. (9072). Capital $25,000. C. E. 
Bair, president; G. W. Bamberger, C. F. Wil- 
liams and J. F. Zortman, vice-presidents; Wm. 
N. Mansberger, cashier. 

The North vestern National Bank of Belling- 
ham, Wash. (9070). Capital $100,000. I. J. 
Adair, president; C. X. Larrabee, vice presi 
dent; C. Kk. MeMillin, cashier; C. Udness, 
assistant cashier. 

The Third National Bank of Walla Walla, 
Wash. (9068). Capital $100,000, A. R. John. 
sen, president; G. E. Kellough, vice-president ; 
F. W. Wilson, cashier; O. M. Beatty, assistant 
cashier. 

The MeDovwell County National Bank of 
Welch, W. Va. (9071.) Capital $100,000. Con- 
version of the McDowell County Bank. 

The Farmers & Merchants’ National Bank of 
Fort Branch, Ind. (9077). Capital $25,000. 
Conversion of the Farmers & Merchants’ Bank. 

The People’s National Bank of Salisbury, 
N.C. (9076). Capital $100,600. Conversion of 
the People’s Bank & Trust Co. 








Applications to Organize. 

The First National Bank of Felton, Del. Cap- 
ital $25,000. Application filed by F. L. Har- 
desty. 

The Farmers Nationa! Bank of Mount Pleas- 
ant, Mich. Capital #50.v00. Correspondent, 
Snider-Riley Co. 

The Manufacturers’ National Bank of Ilion, 
N. Y. Capital $50,000. Application filed by 
James Conkling. 

The First National Bank of Intercourse, Pa. 
Capital $35,000. Application filed by A. S. 
Pratt & Sons, Washington, D. C. 

The Millersville National Bank of Millers- 
ville, Pa. Capital $25,000. Application filed 
by J. R. Baer. 

The First National Bank of Middleport, N. Y. 
Capital $25,000. Application filed by Geo. F. 
Thompson. 

The Union National Bank of Charlotte, N. C. 
Capital $100,000. Application filed by H. M. 
Victor. 

The Kent County National Bank of East 
Greenwich, R. 1. Capital $25,000. Application 
filed by Tillinghast & Murdoch, attorneys. 

The First National Bank of Blackstone, Va. 
Capital $4°,000. Appheation filed by S. L. 
Barrow. 





New State Banks, Private Banks and Trust 
Companies. 

The State Bank of Castle Rock, Col. Capital 
$10,000. Surplus $6.0U00. Andrew Nickson, 
president; Samuel R. Ditmars, vice-president; 
M. J. Casey, cashier. Succeeded the People’s 
Bank. 

The Home State Bank of Englewood, Kan. 
Organizing. Capital $10,000. F. Taintor, presi- 
dent; Lloyd Alexander, vice president. 

The Eliason State Bank of Montevideo, Minn. 
Capital $25,000. G. Eliason, president; S. G. 








Eliason, vice-president; A. O. Eliason, cashier ; 
A. J. Axness, assistant cashier. Succeeds the 
Bank of Montevideo. 

The State Bank of Morton, Minn. Capital 
$25,000. F. W. Orth, president; H. Beckman, 
cashier. Succeeds Bank of Morton. 

The Home Banking Co. of High Point, N. 
Capital $25,000. T. F. Wrenn, president; G. 
Kirby, cashier. 

The Kiefer State Bank, of Kiefer, Okla. Cap- 
ital $10,000. C. F. Robertson, president; E. C. 
Bothell, vice-president; D. C. Sellars, cashier. 

The Guaranty State Bank of Muskogee, Okla. 
Paid capital $25,000. J.D. Benedick, president; 
J. E. Weeks and C. A. Nichols, vice-presidents ; 
N. G, Haskell, cashier. 

The Powder Valley State Bank of North 
Powder, Ore. Paid capital $25,000. Incor 
porated. 

The Central State Bank of Hayti, S. Dak. 
Capital $7,000. <A. E. Cole, president; H. H. 
Curtis, vice-president; J. N. Weber, cashier. 

The Bank of Mount Juliet, Tena. Capital 


C. 
FP. 


310.000. TT. H. Freeman, president; J. W, ; 


Williamson, vice-president; J. M. W. Wood, 
cashier. To commence business May 15. 

The Farmers & Merchants’ State Bank of 
Celina, Tex. Capital $10,000. B. F. Gearhart, 
president; W. A. Robinson, vice-president; 
J. F. Lipscomb, cashier. 

The Rock Island State Bank of Rock Island, 
Texas. Paid capital $10,000. D. B. Haynes, 
president; J. B. Small and 8S. W. Rhodes, vice- 
presidents; W. D. Walker, cashier. 

The Banking Company of L. L. Dirickson, 
Jr., of Greenbackville, Va. Branch of Chinco- 
teague. 

The Othello State Bank, of Othello, Wash. 
J. D. Bassett, president; W. J. Bennington, 
vice-president ; H. S. Snead, cashier. 

The First State Bank of Prairie Farm, Wis. 
Capital $10,000. G. E. Scott, president; F. J. 
McLean, vice-president; H. C. Baer, cashier; 
J. H. Coe, assistant cashier. 

The Wiley State Bank, of Wiley, Wyo. S. L 
Wiley, president; J. H. Adams, cashier. 

The Estes Park Bank, of Estes, Col. Capital 
$12,000. F. O Stanley, president; J. D. Stead 
and C. H. Bond, vice-president; S W. Sherman, 
cashier. To commence business June l. 

The People’s Trust Co. of Muncie, Ind. Paid 
capital $100,000. H. H. Winans, president; C. 
H. Ellis, vice president; A. H. Kruse, secretary. 

The German Farmers’ Savings Bank of 
Clarksville, lowa. Paid capital $15,000. J. H. 
Hickle, president; F. H. Brockman, vice presi- 
dent; G. A. Stewart, cashier. 

The Bank of Palmyra, Iowa. Branch of the 
Citizens’ Bank, Carlisle. 

The Russell State Bank, of Russell, lowa. Or- 
ganizing. 

The Templeton Exchange Bank, of Temple- 
ton, lowa. Private. 

The First State Bank of Minneola, Kan. 
Capital $10,000. Incorporated. 

The State Mutual Savings Bank of Wichita, 
Kan. Capital $50,000. Incorporated. 

The State Bank of Viking, Minn. To com- 
mence business April l. 

The Bank of Southold, N. Y. A. A. Folk, 
president; H. G. Tuthill and J. H. Marshall, 
vice-presidents; A. T. Dickerson, cashier. 

The Farmers’ Commercial Bank of Benson, 
N. C. Capital $10,000. J. O. Ellington, presi- 
dent; W. H. Royal, vice-president; M. T. 
Britt, cashier. 

The Dime Deposit Bank of Wilkes-Barre, Pa. 
Capita! $100,000. Organizing. 

The Oostburg State Bank, of Oostburg, Wis. 
Capital $25,000. P. Doane, president; J. Fuhre- 
mann, vice-president; J. Brethouwer, cashier ; 
S. E. Huibregtse, assistant cashier. 





Changes in Officers. 


The American National Bank of Washington, 
D. C. Richard H. Lynn is president and 


| cashier. 








Merchants National Bank 








The Santa Monica Savings Bank, of Santa 
Monica, Cal. F. H. Dudley is president. 

The Skowhegan Savings Bank,of Skowhegan, 
Me. S.J. Walton is president. 

The New York State National Bank of 
Albany, N. Y. L. H. Hendricks is president. 

The First National Bank of Byers, Tex. 
E. E. Evans is vice-president. 

The Farmers’ & Merchants’ State Bank of 
Ferris, Tex. J. C. Malloy is vice-president. 

The Forreston State Bank, of Forreston, Tex. 
J. E. Cooper is cashier. 

The Maryland Savings Bank of Baltimore, 
Md. W. W. Cloud is president. 

The First State Bank of Buhl, Minn. T. G. 
Flynn is cashier. 

The Franklin Trust Co. of Philadelphia, Pa. 
H. E Woodman is president. 

The National Bank of Union City, Pa. J. C. 
Caflisch is president. 





Miscellaneous. 

The People’s Bank of Mobile, Ala. J. S. 
Davis, vice-president, is dead. 

The Wallace Banking & Trust Co., of Wallace 
Idaho, is to become the Wallace National Bank. 
Capital $50,000. 

J. F. Wild & Co.; of Indianapolis, Ind. E. M. 
Johnson, vice president, has resigned. 

The Loan & Deposit Bank of Grand Ledge, 
Mich., is now incorporated. 

The Bank of Becker, Minn., has been suc- 
ceeded by the Strate Bank. 

The Bank of Doran, Minn., has been suc- 
ceeded by the State Bank. Capital 310,000. 

The Bank of Edgerton, Minn., has been suc- 
ceeded by the State Bank. 

The Bank of Ihlen, Minn., has been suc- 
ceeded by the Ihlen State Bank. 

The Bank of London, Minn., has been suce- 
ceeded by the London State Bank. 

The Bank of Norcross, Minn., has been suc- 
ceeded by the State Bank. 

The Bank of Ottertail, Minn., has been suc- 
ceeded by the Security State Bank. 

The Bank of Pierz, Minn., has been succeeded 
by the German State Bank. 

The Baxuk of Verdi, Minn., has been succeeded 
by the State Bank. 

The First National Bank of Glasgow, Mont, 
has increased its capital to $50,000. 

The Mechanics’ Banking Co., of Fostoria, 
Ohio, is to become the Union National Bank. 
Capital $100,000. 

The Astoria Savings Bank, of Astoria, Ore., 
has increased its capital to $150,000. 

The Hamilton National Bank of Chattanooga, 
Tenn., has increased its capital to $400,000 and 
surplus to $120,000. 

The San Juan County Bank vf Friday Harbor, 
Wash., has increased its capital to $35,000. 

The Columbia Vailey Bank of Wenatchee, 
Wash. G. C. Browne, cashier, has retired. 

The Fairbanks Banking Co., of Fairbanks, 
Alaska, is now incorporated. 

The Farmers & Merchants’ Bank of Blooming 
Prairie, Minn., has been incorporated as the 
Farmers & Merchants’ State Bank. Capital 
$25,000. 

The Ballston Spa National Bank, of Ballston 
Spa, N Y. Wm. G. Ball, vice-president, is dead. 

The Investment Co. of Philadelphia, Pa. H. 
H. Kingston, president, has resigned. 

The First State Bank and the Citizens’ Bank 
& Trust Co. have consolidated as the Citizens’ 
State Bank. 

The Carbon State Bank of Hanna, Wyo. L. 
R. Meyer, president, is dead. 
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OUT OF TOWN BANAS. 








i pirranine.t PA. 


Bank of Pittsbur 


ational ssociation 


roh 


Oldest Bank in the United States west of the Alle 


gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 | 
Assets, | 


25,000,000.00 
See pt 
President. 
WwW. tL Jack, Asst. Cas, 
J. D. Ayres, Asst. Cas. 
ne F. “Wright, 


WILSON A, 
Joseph R. Paull, V og ‘ate, 
W. F. Bickel, Cashier 
J. M. Russell, lst Asst. Cas. 





COLUMBIA NATIONAL BANK | 


PITTSBURG, Pa. 


Capital, - 
Surplus, - 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice-Pres 
W.C. LOWRIE, Cashier T.M. JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


MINNEAPOLIS 
Established 1878 

Capital, - 7 $1,000,000.00 

Surplus and Profits, 1,000,000.00 

Deposits, s ad 1 3.500,000.00 

OFFICERS 
F. A. CHAMBERLAIN, President 

Perry Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. 
J.8S. Pomeroy, Cash. Fred § fford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash. 

















FoR TWENTY-THREE YEARS 
THE NATIONAL BANK OF COMMERCE 
MINNEAPOLIS, MINN. 
has extended to bankers of the Northwest all 
accommodations consistent with conservative 
banking. It solicits correspondence and per- 


sonal interviews with bankers contemplating 
opening accounts or making changes in 


existing relations. 
Capital, $1,000,000 Surplus, $500,000 
PA. 


PHILADELPHIA, 


1781—_—_—_1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 178! 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
FPrHIiLADELPRPrHIA. 

Capital, $%1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener. Pres. Sam'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


“RANKLIN NATIONAL BANK 
FPrHILADELFPrHIA. 
Incorporated 100. 
Cagitai, $7.000,060, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J. R. MCALLISTER, President. 
J A. HARRIS, JR. Vice Pres’t. E. P. PASSMORE, Cas 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas 

















Foreign Exchange Dept. : 





Auditor. | 


$600,000 | 


$1,000,000. 
CAPITAL, $1,000,000 SURPLUS, 


| PROFITS, 





| Capital, $1,000,000 





WILLIAM WRIGHT, Mer 


ATLANTA, GA. 


SEATTLE, WASH. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - . - - ° 
Sarplus and Profits. 


a Leg 3 A PIRECTORS: 
Currier, President. 
Inman. Vice.Pres. Cc. E.Currier A.E.Thornton 


. E. 
> ie 
_E. Thornton, Vice. Pres. H.T. Inman S. M. Inman 
. BR. 
3. 


$500,000.00 
546,671.77 


Donovan, Cashier.|/F. E. Block A. R. Swann 
Floyd, Asst. Cashier. | fAlfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 








$1,000,000 
450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN .* LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL — Lis, Assistant Cashier 
RY W. ROOT, Assistant Cashier 
"Wanens ASPINWALL, Assistant Cashier 


RIGHMOND, VA. 











[ME FIRST NATIONAL BANK 


OF RICHMOND, VA 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JJAN M MILLER, ZJr., Vice-President and Cashier 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 4 ,000,000 


KOUNTZE. Presiden 
F. H. DAVIs, Vice Pres't L. TOONYER, Cashier 
L. DAVIs. Asst. Cashier 


ionnmui ONS A SPECIALTY 











OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Surplus, $200,000 

Undivided Profits, $125,000 
OFFICERS: 


l. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGREwW, Vice-President 
W. H. BUCHOLZ, Cashier 


FRANK BOYD, Assistant Cashie) 


MILWAUKEE, WiS. 
First National Bank Milwaukee 
ESTABLISHED 1853. 


$2,000,000 
500,000 











Oapital, 
Surplus, . . 





United States, State and City Depositary. 








SPECIAL NOTICES. 





SPECIAL NOTICES. 








Atlantic City 
3 Hoars 


Stopover at Lakewood and 
Return via Philadelphia Permitted 








Easter by the Sea and in the Pines 


Lakewood 
0) Minutes 


Pullman Buffet Parlor Cars 
and Vestibuled Passenger Coaches. 











Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . . - + $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President “M. W. PETERSON, Cashier, 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, lfan’gr C.S HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on al! Points in the World. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB FURTH, President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS :—M. A. M. MCMICKEN, 
Vice-Pres’t. D. H. Moss, Vice-Pres’t. J. A. HALL, 
Vice-Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier, C. A. PHILBRICK, Asst. Cashier. 








ARNOLD, Pres't. 


OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “‘ Adorjest.”’ 


PITT & SCOTT, Ltda. 
Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St 
AND AT 
ALL IMPORTANT POINTS ABROAD 








Boston, 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR ° ° 
HAERY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS8) 
New York, 30 Pine St. Coicage. 1315 Monadnock Block 
oO 


Kansas City, zor New York Life Building 
_ Pittsburg, 1702 Farmers’ Bank Bidg 














William Mann Company 


@ BLANK BOOKS @) 

/ Stationery, Printing 

Lithographing. Copying Books 

and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


\ 529 MARKET ST. 
} PHILADELPHIA 


106 CHAMBERS STREET NEW YORK 











